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Chll’O'llg 1. T6ng quan ve ke todAn — Chapter 1. An overview of accounting

Muc tiéu chwong — Chapter objectives

« Néu dinh nghia ké toan, chimg tr, ky ké toan, ké toan tai chinh, ké toan quan trj theo
Diéu 3 Luat K& toan; nhan dién chirc nang thong tin — kiém tra va nguodi st dung
thong tin bén trong, bén ngoai.

State the definitions of accounting, source documents, accounting period, financial and
management accounting under Article 3 of the Accounting Law, identify the information and
control functions and internal and external users.

« Trinh bay nhiém vu (Piéu 4), yéu cau (Piéu 5), nguyén tic ké toan (Piéu 6) va bay
nguyén tdc co ban, sau yéu cau ctia Chuan muc chung VAS 01; van dung bé‘mg vi du
sO.

Explain the tasks (Article 4), requirements (Article 5) and principles (Article 6) of accounting
and the seven basic principles and six requirements of VAS 01, applied to numerical
examples.

« X4c dinh don vi tinh, quy d6i ngoai té&, ky ké toan (Piéu 10, 12) va cac hanh vi bi
nghiém cam (Piéu 13).

Determine the unit of measure, foreign currency translation, accounting periods (Articles 10,
12) and prohibited acts (Article 13).

« M6 ta khung phap 1y ké toan doanh nghiép: Luat — chuan muc VAS — ché do TT
99/TT 133/TT 58 — 16 trinh ap dung IFRS; tiéu chuan ngudi lam ké toan, ké toan
truong.

Describe the legal framework for business accounting: the Law — VAS — Circulars 99, 133
and 58 — the IFRS roadmap, requirements for accountants and chief accountants.

« Néu sau phuong phép ké toan ciia hoc phan va vi tri ctia timg phuong phap trong quy
trinh ké toan.

Name the six accounting methods of the course and the place of each in the accounting
process.

1.1. Khai niém ké toan — The concept of accounting

Piéu 3 khoan 8 Luat Ké toan dinh nghia: “Ké toan 1a viéc thu thap, xu ly, kiém tra, phan
tich va cung cap thong tin kinh té, tai chinh dudi hinh thirc gia tri, hién vat va thoi gian
lao dong.” Pinh nghia c6 ba thanh phan: cong viée (nim khau tir thu thap dén cung cap),
ndi dung (théng tin kinh té, tai chinh cta don vi ké toan) va thwéc do (gia tri, hién vat,
thoi gian lao dong).

Article 3(8) of the Accounting Law defines accounting as the collection, processing, checking,
analysis and provision of economic and financial information in the form of value, physical units
and labour time. The definition has three parts: the work (five stages from collection to
provision), the content (economic and financial information of the accounting entity) and the
measures (value, physical units, labour time).
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PHAI THUQC / MEMORISE — Piéu 3 Luat Ké toan (trich): khoan 3 “Chimg tir ké toan
1a nhitng gidy to va vat mang tin phan anh nghiép vu kinh té, tai chinh phat sinh va da hoan
thanh, 1am can cr ghi s6 ké toan.” Khoan 15 “Nghiép vu kinh té, tai chinh 13 nhitng hoat
dong phét sinh cu thé 1am ting, giam tai san, ngudn hinh thanh tai san ciia don vi ké toan.”
Khodn 16 “Phuong phéap ké toan 1a cach thirc va thu tuc cu thé dé thuc hién tirng ndi dung
cong viéc ké toan.”

Article 3 of the Accounting Law (extract): clause 3 source documents are papers and data carriers
that record economic and financial transactions that have occurred and been completed, and form the
basis for entries in the books. Clause 15 an economic or financial transaction is a specific event that
increases or decreases the assets, or the sources of assets, of the accounting entity. Clause 16 an

accounting method is the specific way and procedure for carrying out each part of the accounting
work.

Thude do gia tri (tién t&) 1a thudc do chung, cho phép cong cac loai tai san khac nhau
thanh mot chi tiéu tong hop. Thudc do hién vat (kg, m, cai, chiéc) dung dé quan 1y sb
luong vat tu, hang hoa, tai san. Thudc do thoi gian lao dong (ngay cong, gio cong) dung
dé tinh luong va niang suit. K& toan téng hop chi dung thudc do tién; ké toan chi tiét
dung ca ba (muc 1.3).

The value (money) measure is common to all items and lets different kinds of assets be added
into onme total. Physical measures (kg, m, units) are used to manage quantities of materials,

goods and assets. Labour-time measures (working days, hours) are used for payroll and
productivity. General accounting uses money only; detailed accounting uses all three (section

1.3).

VI DU/ EXAMPLE — Ngay 03/3/2026 Cong ty TNHH Minh An (kinh doanh vat liéu xay
dung) nhap kho 2.000 kg thép, don gia chua thué 18.000 ddng/kg; ba cong nhan bdc xép lam
1,5 ngay cong mdi ngudi.

On 3 March 2026 Minh An Co., Ltd. (a building materials trader) receives 2,000 kg of steel at 18,000
VND/kg before VAT, three loaders work 1.5 days each.

1. Thudc do hién vat: thé kho ghi nhap 2.000 kg thép.

Physical measure: the stock card records 2,000 kg of steel received.

2. Thudc do gia tri: 2.000 x 18.000 = 36.000.000 déng ghi vao sb chi tiét hang hoa va tai
khoan 156.
Value measure: 2,000 x 18,000 = 36,000,000 VND recorded in the goods ledger and
account 156.

3. Thudc do thoi gian lao dong: 3 x 1,5 = 4,5 ngay cong, lam cin ct tinh tién cong bdc
Xép.
Labour-time measure: 3 % 1.5 = 4.5 working days, the basis for the loaders’ pay.

LOI HAY GAP / COMMON MISTAKE — Coi moi sy kién ctia doanh nghiép 1a nghiép vu
kinh té can ghi s6. Ky hop dong mua hang, nhan don dit hang, tuyén thém nhén vién chua
lam ting, giam tai san hay ngudn hinh thanh tai san nén chua ghi s6; chi khi nhan hang, giao
hang, phat sinh nghia vu tra luong méi ¢6 nghiép vu.

Treating every event as a transaction to be recorded. Signing a purchase contract, receiving an order
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or hiring staff does not yet change assets or their sources, so nothing is recorded, a transaction arises
only when goods are received or delivered or a wage obligation arises.

1.2. Chirc niing ciia ké toan va ddi twong sir dung thong tin — Functions of

accounting and its users

Ké toan c6 hai chirc ning gan v4i nhau. Chire niing thong tin: phan dnh cic nghiép vu
vao chung tir, s0, r0i tong hop thanh bao cdo cho ngudi ra quyét dinh. Chire niing kiém
tra: qua viéc ghi chép co6 can cu, ddi chiéu, kiém ké, ké toan giam sat viéc su dung tai
san, ngudn von va tinh hop phap cua timg khoan thu, chi. Hinh 1.1 cho thiy dong thong
tin di tir nghiép vu dén nguoi st dung va quay lai thanh nghiép vu méi.

Accounting has two linked functions. The information function: recording transactions in
source documents and books, then summarising them into reports for decision-makers. The
control function: through documented recording, reconciliation and stocktakes, accounting

monitors the use of assets and capital and the lawfulness of each receipt and payment. Figure
1.1 shows information flowing from transactions to users and back into new transactions.

Bén trong:
chu sé hiru,
Nahitpy Ch’{m g tir S4 ké toan Bio céo ban giam doc
e nﬁpg : ké toan (nhgt ky, tai chinh,
o chgil (héa don, Sé Cai, béo cdo
phicu thu...) s6 chi tiét) quan tri )
Bén ngoai:
2 ngan hang, thué,
nha dau tu
| | | i |
THU THAP XU LY, KIEM TRA CUNG CAP i
1
) ) 1
] Quyeét dinh kinh té tao ra nghiép vu moi :
_____________________________________________________________ 4

Hinh 1.1. Ludng thong tin ké toan: nghiép vu — chung tir — so6 ké todn — bdo cdo — ngudi su
dung
Figure 1.1. The accounting information flow: transaction — source document — books — reports —
users

Nhom Vidu Théng tin cin

Group Examples Information needed

Chu s& hiru, hoi déng quan tri, Chi phi, gia thanh, 1ai trng mat

Bén trong ban gidam ddc, truong bo phan hang, du toan, tién mat hiang ngay
Internal Owners, board, management, Costs, product cost, margin by item,
department heads budgets, daily cash
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Nhom Vidu Théng tin cin

Group Examples Information needed

Nha dau tu, ngan hang, nha cung
cap, khach hang

Investors, banks, suppliers,

Kha nang sinh 101, kha ning tra ng,
hoat dong lién tuc
Profitability, solvency, going concern

Bén ngoai, loi ich truc
tiép
External, direct interest

customers
Bén ngoai, loi ich Co quan thué, thdng ké, quanly  Doanh thu, lgi nhuan, nghia vu nop
gian tiép nha nudc, nguoi lao dong ngan sach, quy luong
External, indirect Tax, statistics and regulatory Revenue, profit, payments to the
interest bodies, employees budget, payroll

Vi DU/ EXAMPLE — Cong ty Minh An xin vay ngan hang 2 ty dong dé mo thém cira
hang. Cung mét bd $6 liéu ké toan phuc vu nhiéu nguoi theo cac cau hdi khac nhau.

Minh An applies for a 2-billion-VND bank loan to open a new shop. One set of accounting data serves
several users asking different questions.

1. Ngan hang doc bao c4o tai chinh di kiém toan: ng phai tra so v6i von chu s& hiru,
dong tién tir hoat dong kinh doanh, dé danh gia kha ning tra ng.
The bank reads the audited financial statements — liabilities against equity and operating
cash flow — to judge the ability to repay.

2. Giam dbc can bao cdo quan tri: doanh thu, 13i gop timg ctra hang hién co, dy toan chi
phi ctra hang méi.
The director needs management reports: revenue and gross margin for each existing shop
and a cost budget for the new one.

3. Co quan thué dung bao céo tai chinh va to khai dé d6i chiéu doanh thu, thué GTGT,
thué TNDN.

The tax authority uses the financial statements and tax returns to check revenue, VAT and
corporate income tax.

LOI HAY GAP / COMMON MISTAKE — Cho ring chirc ning kiém tra 1a viéc ciia co
quan thué hay kiém toan vién. Kiém tra 1 chirc ning cua chinh ké toan trong don vi (Piéu 4
khoan 2): mdi khoan chi phai c6 ching tir hop phap, dugc duyét, va sé trén sé phai khép véi
s6 thuc té khi kiém ke.

Thinking that control belongs to the tax authority or the auditor. Control is a function of the entity’s
own accounting (Article 4(2)): every payment needs a valid, approved document, and book figures
must agree with actual counts at stocktakes.

1.3. Ké toan tai chinh, ké todan quan tri, ké toan tong hop, ké toan chi tiét —

Financial, management, general and detailed accounting

Piéu 9 khoan 1 Luat Ké toan: “Ké toan & don vi ké toan gém ké toan tai chinh va ké toan
quan tri.” Diéu 3 khoan 9 xac dinh ké toan tai chinh cung cp thong tin “bang bao céo tai
chinh cho d6i twong c6 nhu cau str dung thong tin ctia don vi ké toan™; khoan 10 xac dinh
ké toan quan tri cung cip thong tin “theo yéu cau quan tri va quyét dinh kinh té, tai chinh
trong ndi bo don vi ké toan”.
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Article 9(1) of the Accounting Law: accounting at an entity consists of financial accounting and
management accounting. Article 3(9) says financial accounting provides information through
financial statements to those who need the entity’s information; clause 10 says management
accounting provides information for management needs and economic and financial decisions
inside the entity.

Tiéu chi
Criterion

Keé toan tai chinh

Financial accounting

Ke toan quan tri
Management accounting

Nguoi st dung
Users

Tinh bét budc
Obligation

San pham
Output

Thoi gian cta thong
tin

Time focus

Ky bao cao
Reporting period

Thudc do

Measures

Pham vi
Scope

Chu yéu bén ngoai
Mainly external

Bit budc, theo chuan muc, ché do
Mandatory, under standards and the
regime

Béo céo tai chinh theo mau
Financial statements in set formats

Qua khtr, da xay ra

Past events

Né&m, quy, ban nién
Year, quarter, half-year
Tién t& 1a chinh

Mainly money

Toan don vi
Whole entity

Nha quan tri trong don vi
Internal managers

Don vi tu td chirc theo nhu cau
Organised by the entity as needed

Bao céo quan tri, du toan, phan
tich

Management reports, budgets,
analyses

Qua khur va tuong lai, du bao
Past and future, forecasts

Linh hoat: ngay, tuan, thang
Flexible: day, week, month

Tién, hién vat, thoi gian lao dong
Money, physical units, labour time

Tung b phén, san phém, khach
hang

Segments, products, customers

PHAI THUQC / MEMORISE — Diéu 9 khoan 2: ké toan tong hop “sir dung don vi tién té
dé phén anh tinh hinh tai san, nguén hinh thanh tai san, tinh hinh va két qua hoat dong kinh
té, tai chinh” va “dugc thuc hién trén co s& cac thong tin, sb liéu cua ké toan chi tiét”; ké toan
chi tiét cung cép thong tin “béng don vi tién t&, don vi hién vat va don vi thoi gian lao dong
theo timg d6i tugng ké toan cu thé”. “Sé liéu ké toan chi tiét phai khop dung véi s liéu ké
toan tong hop trong mot ky ké toan.”
Article 9(2): general accounting uses money to show assets, their sources and the results of

operations, and is based on the data of detailed accounting; detailed accounting gives information in
money, physical units and labour time for each specific accounting object. Detailed figures must agree
exactly with general figures within an accounting period.

VI DU / EXAMPLE — Cubi thang 3/2026, Cong ty Minh An con ng ba nha cung cap: Cong
ty Hung Phat 50.000.000 dong, Cong ty Ngoc Lam 25.000.000 dong, Cong ty Tan Viét
15.000.000 dong. S6 du dau thang TK 331 13 60.000.000 dong; trong thang mua chiu
75.000.000 dong va tra ng 45.000.000 dong.
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At the end of March 2026 Minh An owes three suppliers: Hung Phat Co. 50,000,000 VND, Ngoc Lam
Co. 25,000,000 VND and Tan Viet Co. 15,000,000 VND. Account 331 opened the month at
60,000,000 VND; credit purchases were 75,000,000 VND and payments 45,000,000 VND.

No TK 331 — Phai tra cho ngudi ban Co
Dr Account 331 — Trade payables Cr
SDbK 60.000.000
Tra ng nguoi ban 45.000.000 | Mua hang chua tré tién 75.000.000
Cong PS 45.000.000 | Cong PS 75.000.000
SDCK 90.000.000

1. Ké toan tong hop: SDCK TK 331 = 60.000.000 + 75.000.000 — 45.000.000 =
90.000.000 dong (bén Co).

General accounting: closing balance of account 331 = 60,000,000 + 75,000,000 —
45,000,000 = 90,000,000 VND (credit).

2. Ké toan chi tiét (s6 chi tiét thanh toan v&i ngudi ban): 50.000.000 + 25.000.000 +
15.000.000 = 90.000.000 ddng.

Detailed accounting (supplier ledger): 50,000,000 + 25,000,000 + 15,000,000 = 90,000,000
VND.

3. Hai s6 khép nhau, dang yéu cau Diéu 9 khoan 2 diém b. Néu léch, phai tim sai sot
trudce khi 1ap bao céo.
The two figures agree, as Article 9(2)(b) requires. Any difference must be traced before
reports are prepared.

LOI HAY GAP / COMMON MISTAKE — Cho rang ké toan quan tri 1a ké toan cta “cép
quan 1y nén khong can chinh x4c nhu ké toan tai chinh, hodc gdp hai loai thanh hai bd s6 c6
s6 liéu khac nhau. K& toan quan tri diung chung dir liéu gdc voi ké toan tai chinh va chi tiét
hon; con 1ap hai hé thong s6 ké toan tai chinh 1 hanh vi bi cam (Piéu 13 khoan 10).

Thinking that management accounting, being ‘‘for managers”, need not be as accurate as financial

accounting, or keeping the two as separate books with different figures. Management accounting

shares the same source data and goes into more detail; keeping two sets of financial books is
prohibited (Article 13(10)).

1.4. Nhiém vu va yéu cau ke toan — Tasks and requirements of accounting

Piéu 4 Luat Ké toan quy dinh bon nhiém vu:
Article 4 of the Accounting Law sets four tasks:

« Khoan 1: “Thu thap, xur 1y thong tin, s6 liéu ké toan theo déi twong va ndi dung cong
viéc ké toan, theo chuan muc ké toan va ché do ké toan.”

Clause 1: collecting and processing accounting information by accounting object and type of
work, in line with accounting standards and the accounting regime.

« Khoan 2: “Kiém tra, giam sat cac khoan thu, chi tai chinh, nghia vu thu, nop, thanh
toan no; kiém tra viéc quan ly, st dung tai san va nguén hinh thanh tai san; phat hi¢n
va ngin nglra cac hanh vi vi pham phép luat vé tai chinh, ké toan.”

Clause 2: checking and monitoring financial receipts and payments, collection, payment and
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settlement obligations; checking the management and use of assets and their sources,
detecting and preventing breaches of financial and accounting law.

« Khoan 3: “Phan tich thong tin, s liéu ké toan; tham muu, dé xuat cac giai phap phuc
vu yéu cau quan tri va quyét dinh kinh té, tai chinh cua don vi ké toan.”
Clause 3: analysing accounting information, advising on and proposing solutions for the
entity’s management and economic and financial decisions.
« Khoan 4: “Cung cap thong tin, sb liéu ké toan theo quy dinh cta phép luat.”
Clause 4. providing accounting information as required by law.
Piéu 5 quy dinh sau yéu cau dbi v6i thong tin ké toan. Bang dudi trich nguyén vin ting
khoan va néu mot trudng hop vi pham dién hinh.
Article 5 sets six requirements for accounting information. The table quotes each clause and
gives a typical breach.

Khoan
Clause

1. Pay du
1. Complete

2. Kip thoi
2. Timely

3. R4 rang, chinh
Xac
3. Clear, accurate

4. Trung thuc,
khach quan
4. Faithful, objective

5. Lién tuc
5. Continuous

Noi dung (trich Diéu 5)
Content (Article 5)

“Phan 4nh day du nghiép vu kinh té, tai
chinh phat sinh vao chimg tir ké toan, s6 ké
toan va bao cao tai chinh.”

Record every transaction in documents, books
and financial statements.

“Phan anh kip thoi, dung thoi gian quy dinh
thong tin, s6 liéu ké toan.”

Record information promptly, within the set
time.

“Phan anh 16 rang, d& hiéu va chinh xac
thong tin, s6 liéu ké toan.”

Record information clearly, understandably and
accurately.

“Phan anh trung thuc, khach quan hién
trang, ban chét su viéc, ndi dung va gia tri
cua nghi¢p vu kinh té, tai chinh.”

Reflect the actual state, substance and value of
transactions.

«...sb lidu ké toan ky nay phai ké tiép sb
lidu ké toan cua ky truge.”

This period’s figures must follow on from the
last period’s.

Vi du vi pham

Example of a breach

Bo s6t hoa don tién dién
thang 12

Omitting the December
electricity bill

D6n chimg tir ca quy méi
ghi s6

Leaving a quarter’s
documents unrecorded

Ghi nhdm 15.000.000 thanh
1.500.000

Writing 15,000,000 as
1,500,000

Ghi khoan vay cua giam
ddc thanh doanh thu
Booking a loan from the
director as revenue

86 du dau ndm 2026 khéc
s6 du cubi nam 2025
2026 opening balances
differing from 2025 closing
balances
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Noi dung (trich Diéu 5) Vi du vi pham

Content (Article 5) Example of a breach

“Phan loai, sap xep thong tin, so li¢u ke

A A . X Madi thang xép chi phi van
6. Co h¢ thong, so  toan theo trinh ty, c6 hé thong va c6 thé so £ XEP S pIVE

chuyén vao moét tai khoan

sanh duogc sanh, kiém chirng dugc.” Kkhac
6. Systematic, Classify and arrange information in order, . . .
o : ) Putting freight costs in a
comparable systematically, so it can be compared and e
: different account each month
verified.

LOI HAY GAP / COMMON MISTAKE — Nham “yéu cau ké toan” (Diéu 5, vé chét
luong thong tin) véi “nguyén tic ké toan” (Diéu 6, vé cach ghi nhan, danh gia). Vi du: gia
gbc, nhit quan, than trong 13 nguyén tic; day du, kip thoi, trung thuc 13 yéu cau.

Confusing the “requirements” of accounting (Article 5, about information quality) with its
“principles” (Article 6, about recognition and measurement). Historical cost, consistency and
prudence are principles, completeness, timeliness and faithfulness are requirements.

1.5. Nguyén tic ké toan theo Luit Ké toan va Chuin muc chung VAS 01 —
Accounting principles under the Accounting Law and VAS 01

Piéu 6 Luat Ké toan quy dinh bay nguyén tic; khoan 7 danh riéng cho don vi ding ngan
sach nha nudc. Chuan myc ké toan s6 01 “Chuan muc chung” (ban hanh kém Quyét dinh
165/2002/QP-BTC) cu thé hoa thanh bay nguyén tic ké toan co ban (doan 03—-09) va sau
yéu cau co ban d6i voi ké toan (doan 10-15).

Article 6 of the Accounting Law lays down seven principles, clause 7 applies only to entities
using the state budget. VAS 01 “Framework” (issued with Decision 165/2002/0D-BTC)

develops them into seven basic accounting principles (paragraphs 03—09) and six basic
requirements (paragraphs 10—15).

Diéu 6 Luat K¢ toan (trich) Twong trng trong VAS 01

Article 6 (extract) Counterpart in VAS 01

Khoan 1: “Gia tri tai san va ng phai tra dugc ghi nhan ban

dau theo gia gdc.” Gia gbc (doan 05)
Clause 1: assets and liabilities are initially recognised at Historical cost (para 05)
historical cost.

Khoan 2: phuong phap di chon “phai duoc ap dung nhat

quan trong ky ké toan nam” Nhét quan (doan 07)
Clause 2: methods chosen must be applied consistently within Consistency (para 07)
the annual period

Khoan 3: phan anh “dang ky ké toan ma nghiép vu kinh Co 50 don tich, phu hop (doan 03,

X oxs s o 06
te, tai chinh phat sinh” ) ) )

. .. ) ) Accrual basis, matching (paras 03,
Clause 3: record in the period in which the transaction occurs 06)
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Piéu 6 Luit K¢ toan (trich) Twong trng trong VAS 01

Article 6 (extract) Counterpartin VAS 01

Khoan 5: danh gi4 tai san, phan bo thu, chi “mot cach

than trong” Théan trong (doan 08)
Clause 5: value assets and allocate income and expenses Prudence (para 08)
prudently

Khoan 6: phan 4anh “dung ban chét cua giao dich hon 1a
hinh thire, t€n goi cua giao dich”
Clause 6: substance over form

Trung thyc (doan 10)
Faithful representation (para 10)

Co s¢ don tich va nguyén tic phit hop — Accrual basis and matching

PHAI THUQC / MEMORISE — VAS 01 doan 03: moi nghiép vu lién quan dén tai san, no
phai tra, von cha sé hiru, doanh thu, chi phi “phai dugc ghi s6 ké toan vao thoi diém phat
sinh, khong can ctr vao thoi diém thuc té thu hodc thuc té chi tién hoac tuong duong tién”.
DPoan 06: “Khi ghi nhan m¢t khoan doanh thu thi phai ghi nhan mét khoan chi phi tuong tng
c6 lién quan dén viéc tao ra doanh thu do.”

VAS 01 para 03: every transaction affecting assets, liabilities, equity, revenue or expenses is recorded
when it occurs, not when cash or cash equivalents are actually received or paid. Para 06: when
revenue is recognised, the related expenses incurred to earn it must be recognised as well.

Vi DU/ EXAMPLE — Thang 3/2026 Cong ty Minh An (khéu trir thué GTGT 10%): (1) ban
hang gia chua thué 200.000.000 dong, khach chuyén khoan ngay 88.000.000 dong, phin con
lai tra thang 4; (2) gia von 16 hang 140.000.000 dong (hang mua va tra tién tir thang 2); (3)
ngay 01/3 chuyén khoan tra trudc 36.000.000 dong tién thué ctra hang 6 thang cia mot ca
nhan; (4) lwvong nhan vién ban hang thang 3 25.000.000 ddng, tra ngay 05/4. S6 du dau thang
TK 112: 150.000.000 dong.

March 2026, Minh An (VAT credit method, 10%): (1) sales of 200,000,000 VND before VAT, the
customer transfers 88,000,000 VND at once and pays the rest in April; (2) cost of the goods sold
140,000,000 VND (bought and paid for in February); (3) on I March 36,000,000 VND is transferred
for six months’ shop rent to an individual landlord; (4) March sales staff salaries 25,000,000 VND,
paid on 5 April. Opening balance of account 112: 150,000,000 VND.

Dinh khoan / Journal entries

NV1 No TK 112 — Tién giti KhOng Ky Daleeueeeeeeeeseescescssesessessessessensessessessessesees 88.000.000
Nog TK 131 — Phai thu ctia khach hang ......ceeceeeiesveicsnncsnnssnncsercsancsnnnens 132.000.000

C6 TK 511 — Doanh thu ban hang va cung cép dich vu........... 200.000.000

C6 TK 33311 — Thué GTGT AU 12 ... 20.000.000

NV2  Ng TK 632 — Gid VON hANE DAN eurrrerrerrrerrssrsnssenssessssssesssssssssessssssssesees 140.000.000
C6 TK 156 — HANG hOQ.........ooooeeeeeeeeeeeeeeeeeeeeeeee e 140.000.000

NV3  Ng TK 242 — Chi phi Chd PhAN DO.ueuerseeesessecssesssessesssesssessesssessasssesssessanes 36.000.000
Co6 TK 112 — Tién giri Khong Ky han..........oooveevveeeeeeeeeeean, 36.000.000

NV3a Ng TK 641 — Chi phi B4 NANG cueeueeeseereesscssesseessesssessssssesssessasssesssessasssesees 6.000.000
C6 TK 242 — Chi phi chd phan bo...........oveveeeeeeeeeeeeeereeeeeen. 6.000.000

NV4  Ng TK 641 — Chi phi DAN NANG cuueeeverrserssesseessesssessesssesssessesssessasssesssessaes 25.000.000
C6 TK 334 — Phai trd ngudi lao dong.........cccecveeviievienieeniiennn. 25.000.000
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1. Doanh thu thang 3 = 200.000.000 déng, ghi khi giao hang, di méi thu 88.000.000
ddng (da gdm 8.000.000 dong thué GTGT).
March revenue = 200,000,000 VND, recognised on delivery although only 88,000,000 VND
(including 8,000,000 VND of VAT) has been collected.

2. Chi phi pht hop v6i doanh thu thang 3: gid vén 140.000.000 + tién thué 1 thang
6.000.000 + luong 25.000.000 = 171.000.000 dong. Tién thué tra trudc con
30.000.000 dong nam trén TK 242 cho 5 thang sau.

Expenses matched with March revenue: cost of sales 140,000,000 + one month’s rent
6,000,000 + salaries 25,000,000 = 171,000,000 VND. Prepaid rent of 30,000,000 VND
stays in account 242 for the next five months.

3. Loi nhuan thang 3 theo co s don tich = 200.000.000 — 171.000.000 = 29.000.000
ddng. Dong tién thuan thang 3 = 88.000.000 — 36.000.000 = 52.000.000 dong.
March profit on the accrual basis = 200,000,000 — 171,000,000 = 29,000,000 VND. Net
cash flow for March = 88,000,000 — 36,000,000 = 52,000,000 VND.

No¢ TK 112 — Tién giri khong ky han Co
Dr Account 112 — Demand deposits Cr
SDBK 150.000.000

(1) Khach tra ngay 88.000.000 | (3) Tra trude tién thué 36.000.000
Cong PS 88.000.000 | Cong PS 36.000.000
SDCK 202.000.000

No TK 242 — Chi phi ch¢ phan bo Co
Dr Account 242 — Deferred expenses Cr
(3) Tra trudce 6 thang 36.000.000 | (3a) Phan b thang 3 6.000.000
Cong PS 36.000.000 | Cong PS 6.000.000
SDCK 30.000.000

B Co so don tich
200 A
200 B Thu, chi tién

150 A

triéu dong

50 1

Doanh thu / Chi phi / Loi nhuéan /
thu tién chi tién dong tién thudn
Hinh 1.2. Cong ty Minh An thang 3/2026: s6 theo co s¢ don tich so v6i sb thu, chi tién (triéu
ddng)
Figure 1.2. Minh An, March 2026: accrual-basis figures against cash received and paid (million VND)
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S6 thang 3 ciia Minh
An
Minh An, March

Cap khai niém Khac nhau ¢ dau

Pair Difference

Doanh thu ghi khi giao hang, cung cap

3 dich vuy; thu tién c6 thé trude, cing luc 200.000.000 =
Doanh thu — thu tién T ’ 88.000.000
Revenue — cash receipts hodc sau ) i 200,000,000 —
Revenue on delivery; cash may come before, at 88,000,000

the same time or after

Chi phi ghi theo ky tiéu dung ngudn Iyc;  171.000.000 —

Chi phi — chi tién chi tién theo lich thanh toan 36.000.000
Expenses — cash payments  Expenses follow the period of use; payments 171,000,000 —
follow the payment schedule 36,000,000
Loi nhuan — dong tién ~ Lai chua chéc c6 tién; c6 tién chua chic ¢ 29.000.000 —
thudn 1ai 52.000.000
Profit — net cash flow A profit need not mean cash, nor cash a profit 29,000,000 — 52,000,000

LOI HAY GAP / COMMON MISTAKE — Ghi chi tién 14 chi phi: ghi ca 36.000.000 déng
tién thué vao chi phi thang 3 1am loi nhuan thang 3 giam 30.000.000 ddng va nim thang sau
khong co chi phi thué. Nguoc lai, ghi thu tién 1a doanh thu: coi 88.000.000 dong khach tra 13
doanh thu thi vira thiéu phé‘ln ban chiu, vira 13n thué GTGT vao doanh thu.

Treating a payment as an expense: charging all 36,000,000 VND of rent to March cuts March profit
by 30,000,000 VND and leaves the next five months with no rent expense. Conversely, treating a
receipt as revenue: calling the 88,000,000 VND received “revenue’ both misses the credit sale and
mixes VAT into revenue.

Hoat dong lién tuc — Going concern

VAS 01 doan 04 yéu cau bao cdo tai chinh 1ap trén gia dinh doanh nghiép dang hoat dong
lién tuc va s& tiép tuc kinh doanh binh thudng trong twong lai gan, khong c6 ¥ dinh hay
bt budc ngung hoac thu hep 16n quy mo; néu thuc té khac, bo céo “phai lap trén mét co
s& khac va phai giai thich co s¢ da st dung”. Gia dinh nay 1a nén tang cta gia gbc: may
moéc ghi theo gia gdc trir hao mon vi doanh nghiép con dung may dé kinh doanh, khong
dinh ban ngay.

VAS 01 para 04 requires financial statements to be prepared on the assumption that the business
is a going concern and will continue to operate normally in the foreseeable future, with no
intention or need to liquidate or materially curtail its operations, otherwise they must be
prepared on another basis, which must be disclosed. This assumption underpins historical cost:

machinery is carried at cost less depreciation because the business will keep using it, not sell it
at once.

VI DU/ EXAMPLE — Mot xudng ¢ may méc gia tri con lai trén sé 800.000.000 dong.
Chu sé hitu quyét dinh giai thé; gia ban thanh Iy wéc tinh 500.000.000 dong. Gia dinh hoat
dong lién tuc khong con, nén bao cdo 1ap trén co sd khac va tai san dugc trinh bay theo gia tri
c6 thé thu hdi khi thanh 1y, chénh 1éch 300.000.000 déng phai dwoc gidi trinh.

A workshop carries machinery at 800,000,000 VND. The owner decides to wind up, the estimated
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disposal value is 500,000,000 VND. The going concern assumption no longer holds, so the statements
are prepared on another basis and the assets are shown at what can be recovered on disposal; the
300,000,000 VND difference must be explained.

Gia goc — Historical cost

PHAI THUQC / MEMORISE — biéu 3 khoan 5 Luat Ké toan: “Gia géc cua tai san duoc
tinh bao gdm chi phi mua, boc xép, van chuyén, lip rap, ché bién va cac chi phi lién quan truc
tiép khac theo quy dinh ctia phap luat dén khi dua tai san vao trang thai sdn sang st dung.”
VAS 01 doan 05: “Gia gdc cua tai san khong duoc thay doi trir khi c6 quy dinh khac trong
chuén muc ké toan cu thé.”

Article 3(5) of the Accounting Law: the historical cost of an asset includes purchase, handling,
transport, assembly, processing and other directly attributable costs until the asset is ready for use.
VAS 01 para 05: the historical cost of an asset is not changed unless a specific standard provides

otherwise.

Vi DU/ EXAMPLE — Cong ty Minh An mua mdt xe nang gia chua thué 300.000.000 dong,
thué GTGT 10% duoc khéu trir, chi phi van chuyén 5.000.000 déng va chay thir 7.000.000
ddng (chua thué). Cubi nim gia xe cung loai trén thi trudong 1a 330.000.000 dong.

Minh An buys a forklift for 300,000,000 VND before VAT (10% VAT recoverable), with transport of
5,000,000 VND and testing of 7,000,000 VND (before VAT). At year-end the market price of a similar
Sforklift is 330,000,000 VND.

1. Nguyén gia = 300.000.000 + 5.000.000 + 7.000.000 = 312.000.000 dong. Thué
GTGT 31.200.000 ddng dugc khau trir nén ghi TK 1332, khong vao nguyén gia.

Cost = 300,000,000 + 5,000,000 + 7,000,000 = 312,000,000 VND. The 31,200,000 VND of
VAT is recoverable, so it goes to account 1332, not to cost.

2. Gi4 thi truong 330.000.000 dong cudi naim khong 1am thay doi nguyén gia trén so
(Diéu 6 khoan 1: gi4 tri hop 1y chi ap dung cho mét s6 loai tai san, no phai tra co gia
tri bién dong thuong xuyén theo gia thi truong va xac dinh lai dugc mot cach dang tin
cay).

The year-end market price of 330,000,000 VND does not change the recorded cost (Article
6(1): fair value applies only to certain assets and liabilities whose value moves regularly
with market prices and can be reliably remeasured).

LOI HAY GAP / COMMON MISTAKE — Cong thué GTGT dugc khiu trir vao gia gbc
(ghi nguyén gia 343.200.000 dong), hodc quén chi phi van chuyén, chay thir (ghi 300.000.000
d6ng). Chi thué khong duoc hoan lai (thué nhap khau, thué GTGT khi doanh nghiép khong
duge khau trir) méi vao gia goc.

Adding recoverable VAT to cost (recording 343,200,000 VND), or leaving out transport and testing
(recording 300,000,000 VND). Only non-recoverable taxes (import duty, VAT that the business cannot
reclaim) form part of cost.

Nhat quan, than trong, trong yéu — Consistency, prudence, materiality

VAS 01 doan 07: chinh sach va phuong phap ké toan da chon “phai dugc ap dung thong
nhat it nhat trong mot ky ké toan nam”; thay doi thi phai giai trinh 1y do va anh huong
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trong thuyét minh. Vi du: doanh nghiép dang tinh gia xuat kho theo phuong phap binh
quan gia quyén cudi ky khong duoc chuyén sang FIFO tir thang 7 chi vi gia von theo
FIFO thap hon trong nira cudi nam.

VAS 01 para 07: accounting policies and methods chosen must be applied consistently for at
least one annual period; any change must be explained, with its effect, in the notes. A business

using the periodic weighted average for inventory issues may not switch to FIFO from July just
because FIFO gives a lower cost of sales in the second half.

PHAI THUQC / MEMORISE — VAS 01 doan 08 — nguyén tic than trong doi hoi: “a/
Phai lap céc khoan dy phong nhung khong 1ap qué lon; b/ Khong danh gid cao hon gia tri cua
céc tai san va cac khoan thu nhap; ¢/ Khong danh gia thip hon gia tri ctia cdc khoan no phai
tra va chi phi; d/ Doanh thu va thu nhap chi duoc ghi nhan khi ¢6 bang chimg chic chin vé
kha nang thu dugc loi ich kinh té, con chi phi phai dugc ghi nhan khi ¢6 bang ching vé kha
nang phat sinh chi phi.”

VAS 01 para 08 — prudence requires: (a) allowances must be made but not excessively, (b) assets
and income must not be overstated; (c) liabilities and expenses must not be understated, (d) revenue
and income are recognised only with conclusive evidence that economic benefits will flow, while
expenses are recognised when there is evidence that they are likely to be incurred.

Vi DU/ EXAMPLE — Ngay 31/12/2026, 16 gach dp lat ton kho ctia Cong ty Minh An ¢6
gia gde 50.000.000 ddng; mAu da 15 thoi, gia ban ude tinh 49.000.000 dong, chi phi udc tinh
dé ban 3.000.000 dong.

On 31 December 2026 a lot of tiles held by Minh An cost 50,000,000 VND; the design is outdated, the
estimated selling price is 49,000,000 VND and the estimated cost to sell is 3,000,000 VND.

1. Gia tri thudn c6 thé thuce hién duoc = 49.000.000 — 3.000.000 = 46.000.000 déng,
thap hon gia gbc 4.000.000 dong.
Net realisable value = 49,000,000 — 3,000,000 = 46,000,000 VND, 4,000,000 VND below
Ccost.

Dinh khoan / Journal entries
Nog TK 632 — Gia von J0E: T4Vl o : 1 o U 4.000.000
C6 TK 2294 — Dy phong gidm gia hang t6n kho ...........ccc.ccoo...... 4.000.000
2. Lap du phong 4.000.000 déng; hang tén kho trinh bay ¢ murc 46.000.000 dong. Néu
gi4 ban udc tinh tang 1én 60.000.000 dong thi khong ghi tang 14i chua thuc hién, 16
hang van ¢ gia gbc 50.000.000 dong.
An allowance of 4,000,000 VND is made; the inventory is shown at 46,000,000 VND. Had
the estimated price risen to 60,000,000 VND, no unrealised gain would be recorded; the lot
would stay at its cost of 50,000,000 VND.

VAS 01 doan 09: thong tin 1a trong yéu néu thiéu hodc sai c6 thé lam sai 1éch bao cao tai
chinh va “lam anh hudng dén quyét dinh kinh té ctia ngudi sir dung bao céo tai chinh”;
trong yéu xét “trén ca phuong dién dinh lugng va dinh tinh”. Cting mét sai sot 2.000.000
ddng 1a khong trong yéu & doanh nghiép 1i 3 ty dong (khoang 0,07%) nhung trong yéu &
doanh nghiép 14i 20.000.000 dong (10%). Mot khoan nho van trong yéu vé dinh tinh néu
1a tién giam ddc chi sai muc dich.
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VAS 01 para 09: information is material if its omission or misstatement could distort the
financial statements and affect users’ economic decisions; materiality is judged both
quantitatively and qualitatively. The same 2,000,000 VND error is immaterial for a business
earning 3 billion VND (about 0.07%,) but material for one earning 20,000,000 VND (10%,). A
small amount is still qualitatively material if it is money a director spent for an improper
purpose.

Nguyén tic (VAS 01) Y chinh Tinh hudng van dung

Principle (VAS 01) Key idea Application

Ghi khi phat sinh, khong theo

Co s don tich (03) dong tién Bén chiu ghi doanh thu ngay
Accrual basis (03) Record when incurred, not when Credit sale recognised at once
cash moves

Gia dinh con kinh doanh trong
tuong lai gan
Business will go on operating

Giai thé thi 1ap trén co s¢ khac
Liquidation needs another basis

Hoat dong lién tuc (04)
Going concern (04)

Ghi theo sb d tra, phai tra

Gia géc (05) Record at the amount vaid or Xe nang 312.000.000
Historical cost (05) P Forklift 312,000,000

payable

Doanh thu di cung chi phi tao ra ., X . .
Phu hop (06) 06 &GP Gia von ghi cung ky doanh thu
Matching (06, Cost of sales in th jod l

atching (06) Revenue with the costs that earn it ost of sales in the period of sale
Khong d6i phuong phap trong . Al A
. Gitr binh quan gia quyén ca
Nhit quan (07) ndm o duan gla quy
Consistency (07) No change of method within the )
Keep weighted average all year

year

Khoéng danh gia cao tai san, thu . .,
Théan trong (08) nha g g Du phong giam gia 4.000.000
Prudence (08) P . Write-down allowance 4,000,000

Do not overstate assets or income

2.000.000 trén 1ai 20.000.000 1a

Trong yéu (09) Xét quy mo va tinh chét trong yéu
Materiality (09) Judge size and nature 2,000,000 against a 20,000,000

profit is material

Yéu cau chit lwgng thong tin trong VAS 01 — Qualitative requirements in VAS 01

VAS 01 doan 10—15 néu sau yéu cau co ban dbi vdi ké toan: trung thwe (ghi chép trén
co so bang chung day du, khach quan, dang thuc té), khach quan (“khéng bi xuyén tac,
khong bi bop méo”), day da (“khong bi bo sot”), kip thoi (“ding hodc trude thoi han
quy dinh”), d& hiéu (nguoi str dung c6 hiéu biét & muc trung binh vé kinh doanh, kinh té,
tai chinh, ké toan), c¢6 thé so sanh (tinh toan, trinh bay nhat quan giita cac ky va giita cac
doanh nghiép). Poan 16: sau yéu cau “phai duoc thuc hién dong thoi”.

VAS 01 paras 10—15 set six basic requirements: faithfulness (records based on sufficient,
objective evidence that matches reality), objectivity (not distorted or twisted), completeness
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(nothing omitted), timeliness (on or before the deadline), understandability (for users with a
reasonable knowledge of business, economics, finance and accounting), comparability
(consistent calculation and presentation across periods and businesses). Para 16. the six must
be met at the same time.

LOI HAY GAP / COMMON MISTAKE — Hiéu than trong 1a “cang ghi thap loi nhuén
cang t6t”. Poan 08 diém a cam lap du phong qua 16n; du phong 10.000.000 dong cho 16 gach
chi giam gia 4.000.000 déng lam sai léch két qud, vi pham Diéu 6 khoan 5 Luét Ké toan nhu
viéc ghi lgi nhuan cao Ién.

Reading prudence as “the lower the profit, the better”. Para 08(a) forbids excessive allowances, a
10,000,000 VND allowance on tiles that lost only 4,000,000 VND distorts results and breaches Article
6(5) of the Accounting Law just as overstating profit does.

1.6. Pon vi tinh, chir s0 va ky ké toan — Units of measure, numerals and accounting

periods

PHAI THUQC / MEMORISE — Diéu 10 khoan 1 Luat Ké toan: “Pon vi tién té st dung
trong ké toan 13 Pong Viét Nam, ky hiéu qudc gia 13 “d”, ky hiéu qudc té 1a “VND”.” Nghiép
vu bang ngoai té “phai ghi theo nguyén té va Pong Viét Nam theo ty gia hdi doai thuc té, trir
truong hop phap luat c6 quy dinh khac”. Pon vi chu yéu thu, chi béng mot loai ngoai t& dugce
tu chon ngoai t€ d6 1am don vi tién té ké toan, nhung bao cdo tai chinh str dung tai Vi¢t Nam
phai quy d6i ra Pong Viét Nam.

Article 10(1) of the Accounting Law: the currency used in accounting is the Vietnamese dong, national
symbol “d”, international code “VND . Foreign currency transactions are recorded in the original
currency and in VND at the actual exchange rate unless the law provides otherwise. An entity that
mainly receives and pays in one foreign currency may choose it as its accounting currency, but
financial statements used in Vietnam must be translated into VND.

Piéu 10 khoan 2: don vi hién vat va thoi gian lao dong 1a don vi do phép dinh cua Viét
Nam; dung don vi khac (tin Anh, thung dau) phai quy d6i. Khoan 3: duoc lam tron so,
dung don vi tinh rat gon (nghin dong, triéu déng) khi 1ap, cong khai bao céo tai chinh.
Piéu 11 khoan 2: chit sé A-rap, “sau chit sé hang nghin, hang triéu, hang ty phai dit ddu
cham (.)”, phan thap phan sau ddu phay: 1.250.000,5 dong.

Article 10(2): physical and labour-time units are Vietnam’s legal units of measure; other units
(long tons, barrels) must be converted. Clause 3: figures may be rounded and shown in
thousands or millions of dong when financial statements are prepared or published. Article

11(2): Arabic numerals, with a full stop after the thousands, millions and billions and a comma
before decimals: 1.250.000,5 dong (1,250,000.5 in English style).

Vi DU/ EXAMPLE — Ngay 12/5/2026 Cong ty Minh An nhép khau gach men tri gia
10.000 USD, chura tra tién; ty gia thyuc té ngay giao dich 25.400 dong/USD.

On 12 May 2026 Minh An imports ceramic tiles worth USD 10,000, unpaid, the actual exchange rate
on the transaction date is 25,400 VND/USD.

1.S6 ghi nguyén t¢ 10.000 USD va quy d6i 10.000 x 25.400 = 254.000.000 dé)ng.
The books record USD 10,000 in the original currency and 10,000 % 25,400 = 254,000,000
VND.
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Dinh khoan / Journal entries
N@ TK 156 — HANZ hO@.cuuirererenenensnnsnnsansnesnessessessessensassnesasssenssesenns 254.000.000
Co6 TK 331 — Phai trd cho nguoi ban (10.000 USD) ................ 254.000.000

2. Thué nhap khau, thué GTGT hang nhap khau tinh riéng (Chuong 6, 7); but toan trén
chi phan &nh gi4d mua.
Import duty and import VAT are dealt with separately (Chapters 6, 7); the entry above
covers only the purchase price.

Ky ké toan — Accounting periods

PHAI THUQC / MEMORISE — Diéu 3 khoan 14: “Ky ké toan 1a khoang thoi gian xac
dinh tir thoi diém don vi ké toan bt dau ghi s6 ké toan dén thoi diém két thuc viée ghi s6 ké
toan, khoa so ké toan dé lap bao céo tai chinh.” Diéu 12 khoan 1: ky ké toan gom ky nam,
quy, thang; “Ky ké toan nam 1a 12 thang, tinh tir du ngay 01 thang 01 dén hét ngay 31 thang
12 nam duong lich”; don vi c6 dic thu dugce chon ky nam 12 thang tron bat dau tir dau ngay
01 thang dau quy va phai thong bao cho co quan tai chinh, co quan thué.

Article 3(14): the accounting period is the span from when the entity starts recording to when it stops
recording and closes its books to prepare financial statements. Article 12(1): periods are annual,
quarterly and monthly, the annual period is 12 months from 1 January to 31 December, an entity with
special features may choose 12 full months starting on the first day of a quarter, notifying the finance
and tax authorities.

Piéu 12 khoan 2: ky ké toan dau tién ctia doanh nghiép méi thanh lap “tinh tir dau ngay
dugc cip Gidy ching nhan ding ky doanh nghiép”. Khoan 3: khi chia, hop nhét, sap
nhap, chuyén ddi, giai thé, pha san, ky cudi cung két thuc “hét ngay trudc ngay” quyét
dinh d6 ¢6 hiéu luc. Khoan 4: “Trudng hop ky ké toan nim dau tién hodc ky ké toan nim
cudi ciing c6 thoi gian khong quéa 03 ky ké toan thang lién tiép thi duoc phép cong véi ky
ké toan nam tiép theo hodc cong voi ky ké toan nim true d6 dé tinh thanh mot ky ké
toan nam; ky ké todn nim dau tién hodc ky ké toan nim cudi cung phai khong quéa 15
thang.”

Article 12(2): a new business’s first period starts on the day its enterprise registration certificate
is issued. Clause 3: on division, consolidation, merger, conversion, dissolution or bankruptcy,
the last period ends on the day before the decision takes effect. Clause 4. if the first or last
annual period lasts no more than three consecutive monthly periods, it may be added to the next

or previous annual period to form one annual period; the first or last annual period must not
exceed 15 months.
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Ky ké toan ndm dau tién duoc cong gop: 14 thang 12 ngay (khong qua 15 théang)

2 thang 12 ngay < 3 ky ké toan thang

| | |

| | |
20/10/2026 31/12/2026 31/12/2027

nam duong lich 2027: 12 thang

Khoéng cong gdp: ky 20/10-31/12/2026 va ky nam 2027 tach riéng

Hinh 1.3. Ky ké toan nim dau tién cia doanh nghiép duoc cAp Gidy ching nhan ding ky doanh
nghiép ngay 20/10/2026
Figure 1.3. The first annual accounting period of a business registered on 20 October 2026

VI DU / EXAMPLE — Mot doanh nghiép duoc cip gidy chimg nhan ngay 10/8/2026. Tt
10/8 dén 31/12/2026 1 4 thang 22 ngay, vuot 03 ky ké toan thang, nén khong dugc cong véi
nam 2027: ky ké toan nam dau tién 1a 10/8/2026 — 31/12/2026. Doanh nghiép duoc cip ngay
20/10/2026 thi phan 1¢ 2 thang 12 ngay dugc cong véi nam 2027 thanh 14 thang 12 ngay
(Hinh 1.3).

A business registered on 10 August 2026 has 4 months and 22 days to 31 December 2026, more than
three monthly periods, so it cannot be added to 2027: its first annual period is 10 August — 31
December 2026. A business registered on 20 October 2026 may add its 2 months and 12 days to 2027,
giving 14 months and 12 days (Figure 1.3).

LOI HAY GAP / COMMON MISTAKE — Cho rang ky ké toan nim dau tién ludn bét dau
ngay 01/01, hodc tinh tir ngay gbp von, ngdy mo tai khoan ngan hang. Luat quy dinh bat dau
tir ngdy duoc cip Gidy ching nhan dang ky doanh nghiép; chi phan 16 khong qua 3 thang méi
duoc cong gop.

Assuming the first annual period always starts on 1 January, or on the day capital is contributed or a
bank account opened. The Law starts it on the day the registration certificate is issued, only a stub of
up to three months may be combined.

1.7. Céc hanh vi bi nghiém cAm — Prohibited acts

Diéu 13 Luat Ké toan liét ké 15 nhom hanh vi bi nghiém cam. Cac khoan sinh vién can
nhan dién trong tinh huéng:

Article 13 of the Accounting Law lists 15 groups of prohibited acts. The clauses students must
recognise in case questions are:

* Khoan 1: “Gia mao, khai man hoac thda thuan, ép budc nguoi khac gia mao, khai man,
téy x6a ching tu ké toan hodc tai liéu ké toan khac.”
Clause 1: forging or falsifying, or agreeing with or forcing others to forge, falsify or erase,
source documents or other accounting records.

« Khoan 2: “C4 ¥, thoa thuan hodc ép budc ngudi khic cung cip, xac nhan thong tin, sd
liéu ké toan sai su that.”
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Clause 2: knowingly providing or confirming false accounting information, or agreeing with
or forcing others to do so.

* Khoan 3: “Dé ngoai s6 ké toan tai san, ng phai tra ciia don vi ké toan hodc co lién
quan dén don vi ké toan.”
Clause 3: keeping assets or liabilities of, or related to, the entity off the books.

« Khoan 4: “Hity bo hodc ¢b ¥ 1am hu hong tai lidu ké toan trude khi két thic thoi han
Iuu trit quy dinh tai Diéu 41 cua Luat nay.”
Clause 4: destroying or deliberately damaging accounting records before the end of the
retention period under Article 41.

« Khoan 7: “Nguoi ¢6 trach nhiém quan 1y, diéu hanh don vi ké toan kiém 1am ké toan,
thu kho, thu quy, trir doanh nghi€p tu nhan va cong ty trdch nhi¢m hiru han do mot ca
nhan lam chu sé hiru.”
Clause 7: a person managing the entity also acting as its accountant, storekeeper or cashier,

except in a sole proprietorship or a single-member limited liability company owned by an
individual.

« Khoan 10: “Lép hai hé thdng s6 ké toan tai chinh tro 1én hoic cung cap, cong bd cac
bao cao tai chinh c6 s6 liéu khong dong nhat trong cting mot ky ké toan.”
Clause 10: keeping two or more sets of financial accounting books, or providing or
publishing financial statements with inconsistent figures for the same period.

Vi DU/ EXAMPLE — Cong ty TNHH hai thanh vién Lam Phuong: (a) giam ddc kiém thu
quy; (b) 16 hang 30.000.000 dong giri ban & dai 1y khong ghi s6 dé giam doanh thu chiu thué;
(c) ké toan 1ap riéng mot ban bao cao 13i 2 ty ddng giri ngan hang trong khi bao cao ndp co
quan thué ghi 13i 0,5 ty dong cho cung nim 2026.

Lam Phuong Co., Ltd. (two members): (a) the director is also the cashier, (b) a 30,000,000 VND
consignment at an agent is left off the books to cut taxable revenue; (c) the accountant prepares a

statement showing a 2-billion profit for the bank while the one filed with the tax authority shows 0.5
billion for the same year 2026.

1. (a) Vi pham khoan 7: ngoai 1€ chi danh cho doanh nghiép tu nhan va cong ty TNHH
mot thanh vién do cd nhan lam chu; Lam Phuong c6 hai thanh vién.
(a) Breach of clause 7: the exception covers only sole proprietorships and single-member
companies owned by an individual; Lam Phuong has two members.

2. (b) Vi pham khoan 3: hang guri ban van 14 tai san ctia cong ty (theo ddi trén TK 157)
nhung bi dé ngoai so.
(b) Breach of clause 3: goods on consignment remain the company’s assets (account 157)
but are kept off the books.

3. (c) Vi pham khoan 10: hai bao céo tai chinh c6 sé liéu khong dong nhat trong cling
mot ky ké toan.
(c) Breach of clause 10: two financial statements with inconsistent figures for the same
period.

LOI HAY GAP / COMMON MISTAKE — Cho rang giam dbc moi doanh nghiép nho déu
duogc kiém thu quy. Ngoai I¢ ctia khodn 7 chi ¢6 doanh nghiép tu nhan va cong ty TNHH do
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mot ca nhan lam chii s¢ hiru; cong ty TNHH hai thanh vién tré 1én, cong ty ¢d phan khong
duoc.

Assuming any small company’s director may act as cashier. The clause 7 exception covers only sole
proprietorships and limited companies owned by one individual; multi-member limited companies and
Jjoint stock companies do not qualify.

1.8. Khung phap ly vé ké toan doanh nghi€p — The legal framework for business

accounting

Hé thong van ban ké toan doanh nghiép gém bon ting (Hinh 1.4). Luat Ké toin sb
88/2015/QH13 (hiéu lyc 01/01/2017), dugc sira doi boi Luat 38/2019/QH14, Luat
56/2024/QH15 (hi€u lyc 01/01/2025) va Luat Quan ly thué 108/2025/QH15 (hiéu luc
01/7/2026); ban hop nhat hién hanh 13 vian ban hop nhat 41/VBHN-VPQH. Duéi Luat 1a
nghi dinh cta Chinh phi quy dinh chi tiét, chuan muc ké toan va ché @9 ké toan do Bo
Tai chinh ban hanh.

Business accounting rules form four tiers (Figure 1.4). The Accounting Law No. §8/2015/QH13
(effective 1 January 2017), amended by Laws 38/2019/QHI14 and 56/2024/QH15 (effective 1
January 2025) and Tax Administration Law 108/2025/QHI1S5 (effective 1 July 2026), is now
consolidated as 41/VBHN-VPQH. Below it come government decrees with detailed rules and the
accounting standards and accounting regime issued by the Ministry of Finance.

PHAI THUQC / MEMORISE — Piéu 7 Luat Ké toan: “Chuan muc ké toan gdm nhiing
quy dinh va phuong phéap ké toan co ban dé lap bao cdo tai chinh.” Piéu 3 khoan 2: “Ché d6
ké toan la nhitng quy dinh va hudng din vé ké toan trong mot linh vyc hodc mot s6 cong viéc
cu thé do co quan quéan 1y nha nudc vé ké toan hoic t6 chirc dugc co quan quan Iy nha nudc
vé ké toan ty quyén ban hanh.” Diéu 7 khoan 3 (sira d6i boi Luat 56/2024/QH15): Bo Tai
chinh quy dinh chuan muyc ké toan Viét Nam “trén co s& chuan muc qudc té vé ké toan” va
huéng dan “ddi tuong, pham vi, thé thurc, 16 trinh” ap dung chuén muc quéc té.

Article 7 of the Accounting Law: accounting standards are the basic rules and methods for preparing
financial statements. Article 3(2): an accounting regime is the rules and guidance for a sector or
specific tasks issued by the state accounting authority or a body it authorises. Article 7(3) (as
amended by Law 56/2024/QH15): the Ministry of Finance sets Vietnamese standards on the basis of
international standards and guides the scope, form and roadmap for applying international standards.

H¢é thong chuian muc ké toan Viét Nam (VAS) — Vietnamese Accounting Standards
(VAS)

Bo Tai chinh ban hanh 26 chuin myc ké toan Viét Nam theo nam dot. Bang dudi ghi cac
quyét dinh di ddi chiéu trén cong van ban ctia Chinh phu va Bo Tai chinh. Chuan muc
chung VAS 01 thudc dot 2, 1a khuén khd cho céac chuan muc cu thé: “Truong hop chuin
muc ké toan cu thé chua quy dinh thi thyc hién theo Chuan myc chung” (VAS 01 doan
02).

The Ministry of Finance issued 26 Vietnamese Accounting Standards in five batches. The table
lists the decisions checked on the government and Ministry of Finance document portals. VAS 01

“Framework”, in batch 2, frames the specific standards: where a specific standard is silent, the
Framework applies (VAS 01 para 02).
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So chuan
muc
Number

Dot

Quyét dinh

Decision

Chuin muc

Batch Standards

02 Hang t6n kho; 03 TSCD hitu hinh; 04
TSCD v6 hinh; 14 Doanh thu va thu nhap
khac

02 Inventories; 03 Tangible fixed assets; 04
Intangible fixed assets; 14 Revenue and other

149/2001/Qb-BTC,
31/12/2001

income

01 Chun muc chung; 06 Thué tai san; 10

Anh hudng cua viée thay doi ty gia hbi

doai; 15 Hop dong xay dung; 16 Chi phi di
6 vay; 24 Béo c4o luu chuyén tién té

01 Framework; 06 Leases, 10 Effects of

changes in foreign exchange rates; 15

165/2002/QD-BTC,
31/12/2002

Construction contracts; 16 Borrowing costs; 24
Cash flow statements

234/2003/Qb-BTC,
30/12/2003

6 chuan muc
6 standards

12/2005/QD-BTC,
15/02/2005

6 chuan muc
6 standards

4 chuan muc
4 standards

Cong

Total x4

Ché do ke toan doanh nghiép hién hanh — The current enterprise accounting regimes

Van ban Poi twong ap dung Ghi chua
Document Applies to Notes

Higu lyc 01/01/2026, ap dung
cho nam tai chinh bt dau tir

Doanh nghiép thudc moi linh

Thong tu 99/2025/TT- sy Y hodc sau 01/01/2026; thay Thong
vuc, moi thanh phan kinh té ey
BTC (27/10/2025) 3 tu 200/2014/TT-BTC (biéu 31)
_ (bicu 2) _ o ,
Circular 99/2025/TT-BTC . . . Effective 1 Jan 2026 for financial
Businesses in all sectors and of all ) i
(27 Oct 2025) years starting on or after that date;

hi, Art. 2
ownership types (Art. 2) replaces Circular 200/2014/TT-

BTC (Art. 31)

Thong tu 133/2016/TT-

Doanh nghiép nho va vura, trur
doanh nghiép nha nudc, cong ty

Con hiéu lyc; doanh nghi€p nho
va vira dugc chon TT 133 hoac

BTC .o L A 2 g
Circular 133/2016/TT- dai chung, h()‘P tac ?ca (biéu 2) TT 99 (TT 99 bicu 31 khoan 3)
BTC Small and medium-sized Still in force; SMEs may choose

enterprises, except state-owned

Circular 133 or 99 (Circular 99,

Tai liéu nay dugc bién soan boi ddi ngii ctia website: https://globalmarket.vin

Trang 25



Dé cuong on tdp Nguyén 1y ké toan / Principles of Accounting Study Guide

Van ban Poi twong ap dung Ghi chua
Document Applies to Notes
firms, public companies and Art. 31(3))
cooperatives (Art. 2)
Thong tu 58/2026/TT- Hiéu lyc 01/7/2026, thay Thong
BTC (25/5/2026) Doanh nghiép siéu nho tu 132/2018/TT-BTC
Circular 58/2026/TT-BTC  Micro enterprises Effective 1 Jul 2026, replaces
(25 May 2026) Circular 132/2018/TT-BTC

Theo TT 99 DPiéu 11 khoan 2, doanh nghiép duoc stra doi, bd sung tén, sb hiéu, két ciu
tai khoan trong Phu Iyc II cho phu hop dic diém kinh doanh, véi diéu kién khong 1am
thay doi chi tiéu trén béo céo tai chinh va phai ban hanh Quy ché hach toan ké toan. Bao
c4o tai chinh theo TT 99 gdm Béo céo tinh hinh tai chinh (truéc day goi 1a Bang can ddi
ké toan), Bao cao két qua hoat dong kinh doanh, Béo céo luu chuyén tién té va Ban
thuyét minh Béo cao tai chinh (Chuong 3).

Under Article 11(2) of Circular 99, a business may amend or add account names, numbers and
structures in Appendix II to suit its operations, provided the line items of the financial statements
are unaffected and it issues internal accounting rules. Financial statements under Circular 99

comprise the statement of financial position (formerly called the balance sheet), the income
statement, the cash flow statement and the notes to the financial statements (Chapter 3).

Luét K& toan (Quéc hoi) — van ban hop nhit 41/VBHN-VPQH

v

Nghi dinh quy dinh chi tiét (Chinh phi)

IFRS
- 3 g Quyét dinh 345/QD-BTC
. ~ (2020): tu nguyén

2 SO 2 o 2022-2025, bt bude
Chuan myc ké toan Viét Nam: 26 chuan myc VAS (B¢ Tai chinh) - Vi mot 56 dbi tmong

L sau nam 2025

v

Ché dp ké toan (théng tw B Tai chinh) i
........................................................................................................................................................ Luit Didu 7 khodn 3

TT 99/2025 TT 133/2016 TT 58/2026
moi doanh nghiép nho va vira siéu nho

Quy ché hach toan ké toan cua doanh nghiép
stra éi, 4 sung tai khoan — iéu
khi stra d6i, b g tai kh TT 99 Piéu 11

Hinh 1.4. Khung phép 1y ké toan doanh nghiép: Luat — nghi dinh — chuan muyc — ché d6 ké toan,
va nhanh IFRS

Figure 1.4. The legal framework for business accounting: Law — decrees — standards — regimes, and the
IFRS track
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L9 trinh ap dung IFRS — The IFRS roadmap

Quyét dinh 345/QD-BTC nim 2020 ciia B6 Tai chinh phé duyét Pé an ap dung chuan
muc bao cdo tai chinh tai Viét Nam, gdm phuong an ap dung chuin muc bao cdo tai
chinh qudc té (IFRS) va phuong 4n xay dung chuan muc bao cdo tai chinh Viét Nam
(VFRS). Viéc 4p dung IFRS c6 ba giai doan: chuan bj tir nam 2020 dén nam 2021; giai
doan 1 4p dung ty nguyén tir nim 2022 dén nim 2025; giai doan 2 4p dung bat budc voi
mét sd dbi tuong tr sau nam 2025. VFRS dugc xay dung dua trén IFRS, giai doan chuin
bi 2020-2024 va trién khai ap dung tir nam 2025; doanh nghiép siéu nho khong c6 nhu
cau, diéu kién ap dung IFRS va VFRS duoc hudng dan ké toan riéng.

Ministry of Finance Decision 345/0D-BTC of 2020 approved the Plan for applying financial
reporting standards in Vietnam, covering the adoption of International Financial Reporting
Standards (IFRS) and the development of Vietnamese Financial Reporting Standards (VFRS).
IFRS adoption has three stages: preparation in 2020-2021; stage 1, voluntary application from
2022 to 2025; stage 2, mandatory application for certain entities after 2025. VFRS are based on
IFRS, with preparation in 2020-2024 and application from 2025; micro enterprises that neither
need nor can apply IFRS or VFRS receive separate accounting guidance.

LOI HAY GAP / COMMON MISTAKE — Dung tén tai khoan va tén bao cdo doi Thong
tu 200 cho nam 2026: “TK 112 Tién giri ngén hang”, “TK 155 Thanh pham”, “TK 242 Chi
phi tra trudce”, “Bang can ddi ké toan BO1-DN”. Theo TT 99: TK 112 Tién giri khong ky han,
TK 155 San pham, TK 242 Chi phi chd phan bd, BO1-DN Béo céo tinh hinh tai chinh.

Using Circular 200 account and statement names for 2026: “account 112 bank deposits”, “155
finished goods”, “242 prepaid expenses”, “balance sheet BOI-DN”. Under Circular 99: 112 demand
deposits, 155 products, 242 deferred expenses, BOI-DN statement of financial position.

1.9. Ngwoi lam ké toan, ké toan truéng va dao dirc nghé nghiép — Accountants,

chief accountants and professional ethics

Piéu 51 khoan 1 Luat K& toan: nguoi lam ké toan phai “coé pham chit dao dirc nghé
nghiép, trung thyc, liém khiét, c6 y thirc chap hanh phap luat” va “co trinh do chuyén
mon, nghiép vu vé ké toan”. Khoan 2 trao quyén doc 1ap vé chuyén mén, quyén bao luu ¥
kién bang vin ban va bao céo khi phat hién vi pham. Diéu 52 liét ké ngudi khong duoc
lam ké toan, trong d6 c6 nguoi than (cha, me, vo, chéng, con, anh, chi, em rudt) cua
nguoi dai dién theo phap luat, giam ddc, ké toan trudng trong cung don vi, va thu kho,
thu quy, ngudi mua, ban tai san trong cung don vi (trir doanh nghi¢p tu nhan, céng ty
TNHH do mdt cd nhan lam chu va truong hop Chinh pha quy dinh).

Article 51(1) of the Accounting Law: an accountant must have professional ethics, honesty,
integrity and respect for the law, and professional accounting qualifications. Clause 2 grants
professional independence, the right to record dissent in writing and to report breaches. Article
52 lists those who may not act as accountants, including close relatives (parents, spouse,
children, siblings) of the legal representative, director or chief accountant of the same entity,
and its storekeepers, cashiers and buyers or sellers of assets (except in sole proprietorships,
single-member companies owned by an individual and cases set by the Government).
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PHAI THUQC / MEMORISE — Piéu 53 khoan 1: “K¢é toan trudng 13 ngudi dimg dau bo
may ké toan ctia don vi c6 nhiém vu td chirc thuc hién cong tac ké toan trong don vi ké toan.”
Diéu 54 khoan 1: ké toan truéng phai c6 chuyén mén ké toan “tir trinh do trung cap tré 1én”,
“c6 chimng chi boi dudng ké toan truong”, thoi gian cong tac thuc té vé ké toan it nhit 02 nim
(trinh d6 dai hoc tré 1én) hodc 03 ndm (trung cap, cao ding). Piéu 55 khoan 1: ké toan truong
c6 trach nhiém thuc hién phap luat vé ké toan, tai chinh; t6 chirc diéu hanh bd may ké toan;
“lap bao cdo tai chinh tuan thu ché do ké toan va chuin muc ké toan”.

Article 53(1): the chief accountant heads the entity’s accounting function and organises its accounting
work. Article 54(1): a chief accountant needs accounting qualifications at intermediate level or above,
a chief accountant training certificate, and at least 2 years of practical accounting experience
(university degree or higher) or 3 years (intermediate or college level). Article 55(1): the chief
accountant must apply accounting and finance law, run the accounting function and prepare financial
statements in line with the regime and the standards.

Piéu 7 khoan 2 Luat Ké toan: chuian muc dao dirc nghé nghiép ké toan gdm quy dinh,
huéng dan vé nguyén tic, ndi dung ap dung tiéu chuan dao dirc ddi v6i ngudi lam ké
toan, ké toan vién hanh nghé, doanh nghiép va ho kinh doanh dich vu ké toan. Theo
thong 1& qudc té, dao dirc nghé nghiép xoay quanh nim nguyén tic co ban: chinh truc,
khach quan, ning lyc chuyén mén va tinh than trong, bao mat, tu cach nghé nghiép.

Article 7(2) of the Accounting Law: the code of professional ethics sets the principles and their
application for accountants, practising accountants and accounting service firms and

households. In line with international practice it rests on five fundamental principles: integrity,
objectivity, professional competence and due care, confidentiality and professional behaviour.

VI DU/ EXAMPLE — Giam d6c Cong ty Minh An yéu cau ké toan ghi lti ngay héa don
ban hang 150.000.000 dong tir 02/01/2027 vé 31/12/2026 dé dat chi tiéu doanh thu nim.
Minh An’s director asks the accountant to backdate a 150,000,000 VND sales invoice from 2 January
2027 to 31 December 2026 to hit the annual revenue target.

1. Ghi Iui ngay 1a khai man chimng tir (Piéu 13 khoan 1) va trai nguyén tic ghi ding ky
(Piéu 6 khoan 3); vi pham nguyén tic chinh truc, khach quan.
Backdating falsifies a document (Article 13(1)) and breaks the rule of recording in the right
period (Article 6(3)); it violates integrity and objectivity.

2. K& toan bao luu y kién béng van ban, bao céo ké toan truong hodc nguoi dai dién theo
phap luat (Piéu 51 khoan 2); doanh thu van ghi vao thang 01/2027.
The accountant records dissent in writing and reports to the chief accountant or legal
representative (Article 51(2)); the revenue stays in January 2027.

1.10. Cac phwong phap ké toAn — Accounting methods

Hoc phan nghién ctru sau phuong phap ké toan: chung tir ké toan, kiém ké, tinh gia doi
tuong ké toan, tai khoan, ghi s6 kép va tong hop — can ddi ké toan. Mdi phuong phap giai
quyét mot khau cta qua trinh thu thap — xir Iy — cung cap thong tin; ching dung két hop,
khong thay thé cho nhau (Hinh 1.5).

The course covers six accounting methods: source documentation, stocktaking, valuation of
accounting objects, accounts, double entry, and summarising and balancing. Each handles one
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stage of collecting, processing and providing information, they work together and do not replace
one another (Figure 1.5).

Thu thép, kiém tra Do luong Phén loai, ghi chép Téng hop, bio cio
(Chwong 8) (Chuong 6) (Chwong 4, 5) (Chwong 3)
Ching tr Tai khoan
keé toan keé toan
( J Tinh gid 2 gl
d6i tur can doi1 ké toan
l(:é. togﬁg v (bao cao
s 2 2 tai chinh)
Kiém ké Ghi s6 kép

Hinh 1.5. Sau phuong phap ké toan va quan hé giita chiing
Figure 1.5. The six accounting methods and how they relate

Chuo
Phwong phap Lam gi Cong cu, san phim ng

Method Purpose Tools, output Chapte

7

Ghi nhan nghiép vu di phat Hoéa don, phiéu thu, phiéu chi,

S;fcleg tirke todn sinh, hoan thanh; can ctr ghi s6 phiéu nhap kho
documentation Record completed transactions, Invoices, receipts, payment and

basis for entries goods-received notes

Xac dinh s6 thyuc ¢, d6i chiéu  Bién ban kiém ke, xir Iy chénh
Kiém ké véi 56 léch g
Stocktaking Establish actual quantities, Count sheets, treatment of

compare with the books differences

Biéu hién tai san bang tién Gi4 mua, gia xuét kho, gia
Tinh gid theo nguyén tic gia goc thanh 6
Valuation Express assets in money at Purchase cost, cost of issues,

historical cost product cost

Phan loai, theo ddi timg dbi He¢ thong tai khoan TT 99, chir
Tai khoan tugng ké toan T
Accounts Classify and track each Circular 99 chart of accounts, T-

accounting object accounts
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Chuo
Phwong phap Lam gi Cong cu, san phim ng

Method Purpose Tools, output Chapte

r

Ghi mdi nghiép vu vao it nhat

Ghi sb ké hai tai khoan ddi ung, Ng=C6 Dinh khodn, s6 nhat ky, S6 Cai
P Record each transaction in at Journal entries, journals, general = 5
Double entry .
least two accounts, debits = ledger
credits

Téng hop — can Téng hop sb lidu thanh chi tiéu  Béo c4o tai chinh, bang can

do1 can doi doi tai khoan 3
Summarising and Summarise data into balanced Financial statements, trial
balancing totals balance

Vi DU / EXAMPLE — Ngay 18/3/2026 Cong ty Minh An mua chiu cia Cong ty Hu:ng Phat
2.000 bao xi mang, gia chwa thué 40.000.000 dong, thué GTGT 10%; chi phi van chuyén vé
kho 2.000.000 dong chua thué GTGT 10%, tra bang tién mat. Mot nghiép vu di qua ca sau
phuong phép.

On 18 March 2026 Minh An buys 2,000 bags of cement on credit from Hung Phat Co. at 40,000,000

VND before VAT, VAT 10%; transport to the warehouse costs 2,000,000 VND before 10% VAT, paid
in cash. One transaction passes through all six methods.

1. Chiing tir: héa don GTGT ctia Hung Phét, hoa don van chuyén, phiéu nhap kho, phiéu
chi. Kiém ké: khi nhan, thi kho dém du 2.000 bao rdi ky phiéu nhap.
Documents: Hung Phat’s VAT invoice, the freight invoice, the goods-received note, the cash

payment voucher. Stocktaking: on receipt the storekeeper counts all 2,000 bags before
signing the note.

2. Tinh gia: gid gbc = 40.000.000 + 2.000.000 = 42.000.000 ddng, tirc 21.000 dong/bao;
thué GTGT dau vao 4.000.000 + 200.000 = 4.200.000 dong dugc khiu tri.
Valuation: cost = 40,000,000 + 2,000,000 = 42,000,000 VND, or 21,000 VND a bag; input
VAT of 4,000,000 + 200,000 = 4,200,000 VND is recoverable.

Dinh khoan / Journal entries

2)  NO TK 156 — HANE NOGuurrerrrrreerrenssesssessenssessssssesssssasssessssssssssessassasssessans 40.000.000
No TK 1331 — Thué GTGT duoc khéu trir ctia hang héa, dich VU ... 4.000.000

C6 TK 331 — Phai tra cho ngudi BN .........oveveeeeeeeeeeeeeeea. 44.000.000

D) NQ TK 156 — HANZ NOururrerrrrrserreesssssessesssssssssesssessssssssssessasssesssessassenses 2.000.000
No TK 1331 — Thué GTGT duoc khéu trir ciia hang hoa, dich Vil eueeeeveeees. 200.000

CO TK 111 — TH80 ME ..o 2.200.000

3. Tai khoan va ghi ) kép: céac tai khoan 156, 1331, 331, 111 duoc ghi; mdi but toan c6
tong No bang tong Co6 (44.000.000 va 2.200.000).
Accounts and double entry: accounts 156, 1331, 331 and 111 are used, each entry has equal
debits and credits (44,000,000 and 2,200,000).

4. Tong hop — can dbi: tai san tang 42.000.000 + 4.200.000 — 2.200.000 = 44.000.000
ddng; no phai tra ting 44.000.000 dong; Bao céo tinh hinh tai chinh van cin ddi.
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Summarising and balancing: assets rise by 42,000,000 + 4,200,000 — 2,200,000 =
44,000,000 VND; liabilities rise by 44,000,000 VND; the statement of financial position still

balances.

LOI HAY GAP / COMMON MISTAKE — Coi “phén tich bao c4o tai chinh” hay “lap du
toan” 12 mot trong sau phuong phap ké toan ciia hoc phan. 6 13 cong viéc ding thong tin ké
toan (thudc phan tich tai chinh, ké toan quan tri); sau phuong phap chi gdm chimg tir, kiém
ké, tinh gia, tai khoan, ghi sb kép, tong hop — can dbi.

Listing “financial statement analysis” or “budgeting” among the course’s six accounting methods.
These use accounting information (financial analysis, management accounting), the six methods are
documentation, stocktaking, valuation, accounts, double entry, and summarising and balancing.

1.11. Téng hop chwong — Chapter summary

Céc cap khai niém dé nham — Commonly confused pairs

Khai niém

Concept

Phéan biét
Distinction

Ké toan tai chinh — ké toén
quan tri

Financial — management
accounting

Ké toan tong hop — ké toan
chi tiét
General — detailed accounting

Yéu cau ke toan — nguyén
tac ké toan

Requirements — principles

Doanh thu — thu tién
Revenue — cash receipts

Chi phi — chi tién

Expenses — cash payments

Gia gbc — gia tri hop 1y

Historical cost — fair value

Tai chinh: bao céo tai chinh cho nguoi c6 nhu cAu, bt budc theo
chuin muc; quan tri: phuc vu quyét dinh ndi bd, don vi tu td
chirc

Financial: statements for external users, mandatory under standards;
management: internal decisions, organised by the entity

Téng hop: chi dung tién, tai khoan cép 1; chi tiét: tién, hién vat,
thoi gian lao dong, timg ddi twong; hai s6 phai khép

General: money only, control accounts, detailed: money, physical
units, labour time, each item; the two must agree

Yéu cau (Piéu 5): chét lugng thong tin; nguyén tic (Diéu 6):
cach ghi nhan, danh gia

Requirements (Art. 5). information quality; principles (Art. 6):
recognition and measurement

Doanh thu ghi khi giao hang, cung cap dich vy; thu tién theo
thoa thuin thanh toan
Revenue on delivery or performance; cash per payment terms

Tién thué tra trudc 6 thang 1a mot lan chi tién nhung chi phi chia
cho 6 thang

Six months’ prepaid rent is one payment but an expense spread over
six months

Gi4 gbc: ghi nhan ban dau; gia tri hop 1y: chi cho mot s6 khoan
bién dong thudng xuyén theo gia thi truong

Cost: initial recognition; fair value. only for certain items that move
regularly with market prices
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Phéan biét
Distinction

Khai niém

Concept

Chuan muc: nguyén tic, phuong phap co ban 1ap béo céo tai
chinh; ché do: huéng dan cu thé chung tu, tai khoan, 6, mau
bao cao

Standards: basic principles for financial statements, regime. detailed

Chuén muc ké toan — ché @6
ké toan
Standards — regime

rules on documents, accounts, books, report formats

K¢é toan truong dimg dau bo may, can ching chi boi dudng va

Ké todn truéng — ngudi lam
ST 2-3 nam kinh nghi¢m

ké toan

Chief accountant — accountant

The chief accountant heads the function and needs a training

certificate and 2-3 years’ experience

Thuat ngir Viét — Anh — Vietnamese—English glossary

Thuéat ngir

Term (Vietnamese)

Tiéng Anh

English

Giai thich ngin
Short definition

Keé toan

Pon vi ké toan

Nghiép vu kinh té, tai
chinh

Chimng tir ké toan
K& toén tai chinh
K¢é toan quan tri
K¢é toan tong hop
Ké toan chi tiét

Nguoi str dung thong tin

Accounting

Accounting entity

Economic and financial
transaction

Source document

Financial accounting

Management accounting
General (control)
accounting

Detailed (subsidiary)
accounting

Users of accounting
information

Thu thap, xtr ly, kiém tra, phan tich,
cung cép thong tin

Collecting, processing, checking,
analysing, providing information

Pon vi c6 lap bao cao tai chinh
An entity that prepares financial
Statements

Lam tang, giam tai san, nguodn hinh
thanh tai san

Changes assets or their sources

Can ctr ghi so

The basis for book entries

Thong tin qua bao cdo tai chinh
Information through financial statements

Thong tin cho quyét dinh no61 bd
Information for internal decisions

Thong tin tong quat bang tién
Aggregate information in money

Theo ting ddi twong cy thé
By specific item

Bén trong, bén ngoai
Internal and external
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Thuéat ngir Tiéng Anh Giai thich ngin

Term (Vietnamese) English Short definition

Ghi khi phat sinh, khong theo dong
tién

Co so don tich Accrual basis )
Record when incurred, not when cash

moves

Gia dinh con kinh doanh trong tuong
Hoat dong lién tuc Going concern lai gﬁn

Assumed to continue operating

Gia trj ghi nhan ban dau

o géc Historical cost Initial recognised amount
oy par G g i
R Matching e
Sore LR piip fone i
Than trong Prudence Khong danh gia cao tai san, thu nhap

No overstatement of assets or income

Anh huéng téi quyét dinh nguoi
Trong yéu Materiality dung

Capable of affecting users’ decisions

Nam, quy, thang

Ky ké toan Accounting period
Y £P Year, quarter, month

Quy dinh, phuong phap co ban lap
Chuan muec ké toan Accounting standard bao céo tai chinh

Basic rules for financial statements

Huéng dan cy thé cua Bo Tai chinh

Ché d6 ké toan Accounting regime
; gree Detailed Ministry of Finance guidance
Béo cao tinh hinh tai Statement of financial Mau BO1-DN theo TT 99
chinh position Form B01-DN under Circular 99
Koo . Nguoi dimg dau bd méy ké toan
Keé toan truéng Chief accountant £ £ ; Y ,
Head of the accounting function
, A o : . hinh tryc, khach , bdo mat...
Dao dtrc nghé nghi¢p Professional ethics Chin , rue , ?C, quan~ ao.m.a
Integrity, objectivity, confidentiality...
A 1A . Xac dinh s6 thyc co
Kiém ké Stocktake (physical count) : j

Establishing actual quantities
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Thuéat ngir Tiéng Anh Giai thich ngin
Term (Vietnamese) English Short definition

No mot tai khoan, C6 tai khoan déi
Ghi s6 kép Double entry ung

Debit one account, credit another

1.12. Bai tap van dung c6 101 gidi — Applied exercises with solutions

Bai 1. Loi nhuén theo co sé don tich va dong tién ciia mot doanh nghiép dich vu —
Exercise 1. Accrual-basis profit and cash flow of a service business

Cong ty TNHH Thanh Nam cung cip dich vu bao tri may vin phong, ké khai thué GTGT
theo phuong phap khau trir, thué suat 10%. Quy 1/2026 c6 cac nghiép vu: (1) 02/01 tra
trudc tién thué vin phong 12 thang (tir 01/01/2026) cho mot ca nhdn cho thué:
48.000.000 ddng bang chuyén khoan; (2) 05/01 nhan chuyén khoan 66.000.000 dong
(gém thué GTGT) caa khach hang P tra trudc cho hop dong bao tri 6 thang, tir thang 1
dén thang 6; (3) 15/02 hoan thanh sira chita cho khach hang Q, gia chwa thué 80.000.000
ddng, Q hen tra vao thang 4; (4) luong bd phan quan 1y phai tra ca quy 90.000.000 dong,
da chuyén khoan 60.000.000 dong, lwong thang 3 tra ngay 05/4. Yéu cau: dinh khoan,
tinh lgi nhuan trudc thué quy I theo co s& don tich va dong tién thuan trong quy, giai
thich chénh Iéch.

Thanh Nam Co., Ltd. services office machines and uses the VAT credit method at 10%. In QI
2026: (1) on 2 January it pays 12 months’ office rent in advance (from 1 January 2026) to an
individual landlord: 48,000,000 VND by bank transfer; (2) on 5 January customer P transfers
66,000,000 VND (VAT included) in advance for a six-month maintenance contract, January to
June; (3) on 15 February it completes a repair for customer Q at 80,000,000 VND before VAT,
Q to pay in April; (4) administrative salaries for the quarter are 90,000,000 VND, of which
60,000,000 VND has been paid, March salaries being paid on 5 April. Required: journal entries,

Q1 profit before tax on the accrual basis, net cash flow for the quarter, and an explanation of the
difference.

1. NV1: No TK 242: 48.000.000 / C6 TK 112: 48.000.000. Cubi quy phan b6 3 thang:
No TK 642: 12.000.000 / C6 TK 242: 12.000.000. Sé con lai 36.000.000 trén TK 242
la chi phi cta 9 thang sau.

Entry 1: Dr account 242 (deferred expenses) 48,000,000 / Cr account 112 (demand deposits)
48,000,000. At quarter-end, 3 months are charged: Dr 642 (administrative expenses)
12,000,000/ Cr 242 12,000,000. The 36,000,000 left in account 242 belongs to the next nine
months.

2.NV2: No TK 112: 66.000.000 / C6 TK 3387: 60.000.000; C6 TK 33311: 6.000.000.
Cudi quy ghi doanh thu 3 thang da thyc hién: No TK 3387: 30.000.000 / C6 TK 511:
30.000.000.

Entry 2: Dr 112 66,000,000 / Cr 3387 (deferred revenue) 60,000,000, Cr 33311 (output
VAT) 6,000,000. At quarter-end the three months performed are recognised: Dr 3387
30,000,000/ Cr 511 (revenue) 30,000,000.
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3.NV3: No TK 131: 88.000.000 / C6 TK 511: 80.000.000; C6 TK 33311: 8.000.000.
Doanh thu ghi nhén khi hoan thanh dich vy, khong cho thu tién.
Entry 3: Dr 131 (trade receivables) 88,000,000/ Cr 511 80,000,000; Cr 33311 8,000,000.
Revenue is recognised when the service is completed, not when cash arrives.

4. NV4: No TK 642: 90.000.000 / C6 TK 334: 90.000.000; No TK 334: 60.000.000 / C6
TK 112: 60.000.000. S6 du C6 TK 334 cudi quy 30.000.000 1a luvong thang 3 con ng
nguoi lao dong.

Entry 4: Dr 642 90,000,000 / Cr 334 (payables to employees) 90,000,000; Dr 334
60,000,000/ Cr 112 60,000,000. The credit balance of 30,000,000 on account 334 is March
pay still owed to staff-

5. Loi nhuan trudc thué quy I = doanh thu (30.000.000 + 80.000.000) — chi phi
(12.000.000 + 90.000.000) = 110.000.000 — 102.000.000 = 8.000.000 déng. Dong
tién thudn = 66.000.000 — 48.000.000 — 60.000.000 = —42.000.000 dong.

Q1 profit before tax = revenue (30,000,000 + 80,000,000) — expenses (12,000,000 +
90,000,000) = 110,000,000 — 102,000,000 = 8,000,000 VND. Net cash flow = 66,000,000 —
48,000,000 — 60,000,000 = —42,000,000 VND.

6. Chénh l¢ch gitra dong tién va loi nhuan: —42.000.000 — 8.000.000 = —50.000.000
ddng, gdm: tién thué tra truéc chua thanh chi phi (—36.000.000), khoan phai thu cta
Q (—88.000.000), lwvong con no chua chi (+30.000.000), tién nhan trudc ctua P chua
thanh doanh thu (+30.000.000), thué GTGT phai ndp tang (+14.000.000 = 6.000.000
+ 8.000.000). Cong: —36.000.000 — 88.000.000 + 30.000.000 + 30.000.000 +
14.000.000 = —=50.000.000. Doanh nghiép c¢ 1ai theo dén tich nhung hut tién, phai
theo doi ca hai.

Difference between cash flow and profit: —42,000,000 — 8,000,000 = —50,000,000 VND,
made up of prepaid rent not yet an expense (—36,000,000), the receivable from Q
(—88,000,000), salaries owed but unpaid (+30,000,000), P’s advance not yet revenue
(+30,000,000) and the rise in VAT payable (+14,000,000 = 6,000,000 + 8,000,000). Total:
—36,000,000 — 88,000,000 + 30,000,000 + 30,000,000 + 14,000,000 = —50,000,000. The
business makes an accrual profit yet runs short of cash, so both measures must be watched.

Bai 2. Ky ké toan diu tién va gia goc ciia tai san nhap khiu — Exercise 2. The first
accounting period and the historical cost of an imported asset

Cong ty CP Phii Thinh Pat duoc cap Gidy chimg nhan ding ky doanh nghiép ngay
20/10/2026, ap dung TT 99/2025, ké khai thué GTGT theo phwong phap khau trir. Thang
11/2026 cong ty nhap khau mot may déng goi gia 20.000 USD, chua thanh todn nguoi
ban, ty gia thuc té ngdy giao dich 25.500 dong/USD; thué nhap khau 5%; thué GTGT
hang nhap khau 10% tinh trén gia nhap khau cong thué nhap khéu; chi phi van chuyén,
lap dat, chay thir 14.500.000 dong chua thué GTGT 10%, tra bang chuyén khoan. Ngay
31/12/2026 mot may cung loai dugc chiao ban trén thi truong 600.000.000 dong. Yéu
cau: (1) xac dinh ky ké toan ndm dau tién c6 thé chon; (2) tinh nguyén gia may; (3) dinh
khoan; (4) cho biét c6 ghi ting gia tri may theo gi4 thi truong cudi nam hay khong.

Phu Thinh Dat JSC receives its enterprise registration certificate on 20 October 2026, applies
Circular 99/2025 and uses the VAT credit method. In November 2026 it imports a packing
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machine for USD 20,000, unpaid, at an actual exchange rate of 25,500 VND/USD on the
transaction date; import duty is 5%, import VAT is 10% of the import price plus duty; transport,
installation and testing cost 14,500,000 VND before 10% VAT, paid by bank transfer. On 31
December 2026 a similar machine is offered on the market at 600,000,000 VND. Required: (1)
the first annual accounting period that may be chosen; (2) the cost of the machine; (3) journal
entries, (4) whether the machine is written up to the year-end market price.

1. (1) T 20/10/2026 dén 31/12/2026 14 2 thang 12 ngay, khong qué 03 ky ké toan thang,
nén theo Piéu 12 khoan 4 Luat Ké toan duoc cong véi nam 2027: ky ké toan nam dau
tién 20/10/2026 — 31/12/2027, dai 14 thang 12 ngay, khong qué 15 thang. Cong ty
cling c6 thé gitr ky dau dén 31/12/2026.

(1) From 20 October to 31 December 2026 is 2 months and 12 days, no more than three
monthly periods, so under Article 12(4) of the Accounting Law it may be added to 2027: a
first annual period from 20 October 2026 to 31 December 2027, 14 months and 12 days,

within the 15-month limit. The company may also close its first period on 31 December
2026.

2. (2) Gia nhap khau quy d6i: 20.000 x 25.500 = 510.000.000 dong (Piéu 10 khoan 1:
ghi theo nguyén té va Pong Viét Nam theo ty gia thuc té). Thué nhap khau 5% x
510.000.000 = 25.500.000. Nguyén gia = 510.000.000 + 25.500.000 + 14.500.000 =
550.000.000 dong.

(2) Import price translated: 20,000 x 25,500 = 510,000,000 VND (Article 10(1): record in
the original currency and in VND at the actual rate). Import duty 5% % 510,000,000 =
25,500,000. Cost = 510,000,000 + 25,500,000 + 14,500,000 = 550,000,000 VND.

3.(3) No TK 211: 510.000.000 / C6 TK 331: 510.000.000. No TK 211: 25.500.000 / C6
TK 3333:25.500.000. N¢g TK 1332: 53.550.000 / C6 TK 33312: 53.550.000 (10% x
535.500.000). Ng TK 211: 14.500.000; No TK 1332: 1.450.000 / C6 TK 112:
15.950.000.

(3) Dr 211 (tangible fixed assets) 510,000,000/ Cr 331 (trade payables) 510,000,000. Dr
211 25,500,000/ Cr 3333 (import duty) 25,500,000. Dr 1332 (input VAT on fixed assets)
53,550,000/ Cr 33312 (import VAT) 53,550,000 (10% * 535,500,000). Dr 211 14,500,000,
Dr 1332 1,450,000/ Cr 112 15,950,000.

4. Thué GTGT hang nhéap khau va thué GTGT cua chi phi lap dit (tong 55.000.000)
duoc khiu trir nén khong vao nguyén gia; thué nhap khau khong duoc hoan lai nén
vao nguyeén gia.

Import VAT and the VAT on installation (55,000,000 in total) are recoverable and stay out
of cost,; import duty is not recoverable and is part of cost.

5. (4) Khong ghi tang. Diéu 6 khoan 1 Luat Ké toan va doan 05 VAS 01: tai san ghi
nhan theo gia gbc; may moc khong thudc loai tai san co gid tri bién dong thudng
xuyén theo gia thi truong. Gia 600.000.000 chi 14 thong tin tham khao; trén s6
nguyén gia van 1a 550.000.000 dong.

(4) No. Article 6(1) of the Accounting Law and paragraph 05 of VAS 01: assets are
recognised at historical cost; machinery is not an asset whose value moves regularly with

market prices. The 600,000,000 offer is information only; the books keep a cost of
550,000,000 VND.
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1.13. Cau hoi ty luan va dan y tra lo6i — Essay questions and answer outlines

Ciu 1. Trinh bay hai chirc niing ciia ké toan va cac nhém ddi twong sir dung thong
tin ké toan. M&i nhom can thong tin gi?

Question 1. Describe the two functions of accounting and the groups of users of accounting
information. What does each group need?

« Chirc nang thong tin: thu thap, xir 1y, cung cap thong tin kinh té, tai chinh dudi hinh
thire gia tri, hién vat, thoi gian lao dong (Piéu 3 khoan 8 Luat Ké toan); san pham
cubi 1a bao cdo tai chinh va bao cdo quan tri.

Information function: collecting, processing and providing economic and financial
information in value, physical and labour-time terms (Article 3(8) of the Accounting Law);
the end products are financial statements and management reports.

* Churc nang kiém tra: kiém tra, giam sat thu, chi, nghia vu ndp, thanh todn ng, vi¢c st
dung tai san; phat hién, ngin ngira vi pham (Piéu 4 khoan 2).

Control function: checking and monitoring receipts, payments, payment obligations and the
use of assets, detecting and preventing breaches (Article 4(2)).

« Nguoi str dung bén trong: chu so hiru, hoi ddng quén tri, ban giam ddc, truong bd
phan — can thong tin chi tiét, thuong xuyén dé 1ap ké hoach, kiém soét, ra quyét dinh
(gia thanh, 1ai tng mat hang, du toéan).

Internal users: owners, the board, management and department heads — they need detailed,
[frequent information to plan, control and decide (product cost, margin by item, budgets).

« Nguoi str dung bén ngoai c6 loi ich truc tiép: nha dau tu (kha ning sinh 1i), ngan
hang, ngudi cho vay (kha ning tra no), nha cung céap, khach hang (kha ning thanh
toan, hoat dong lién tuc).

External users with a direct interest: investors (profitability), banks and lenders (ability to
repay), suppliers and customers (solvency, going concern).

« Nguoi str dung bén ngoai c6 loi ich gian tiép: co quan thué, co quan thdng ké, co quan
quan 1y nha nude, ngudi lao dong. Ho dung béo cdo tai chinh 1ap theo chuin muyc, ché
d6 thong nhat nén sb liéu so sanh dugc giira cac doanh nghiép.

External users with an indirect interest: the tax authority, statistics office, regulators and
employees. They use financial statements prepared under uniform standards and regimes, so
figures can be compared across businesses.

Céiu 2. Phan biét ké toan tai chinh véi ké toan quan tri, ké toan tong hop véi ké toan
chi tiét theo Piéu 3 va Piéu 9 Luit Ké toan. Cho vi du quan hé giira ké toan tong
hop va ké toan chi tiét.

Question 2. Distinguish financial from management accounting, and general from detailed
accounting, under Articles 3 and 9 of the Accounting Law. Give an example of the link between
general and detailed accounting.

« K& toan tai chinh cung c4p thong tin bang bao c4o tai chinh cho ddi tuong c6 nhu cu
(Diéu 3 khoan 9); bit budc, theo chuan muyc va ché d6, ky nam, quy; thong tin qua
kht, do bang tién.

Financial accounting provides information through financial statements to whoever needs it
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(Article 3(9)), it is mandatory, follows standards and the regime, uses annual and quarterly
periods, and reports past information in money.

« Ké toan quan tri phuc vu yéu cau quan tri va quyét dinh trong ndi bo (Piéu 3 khoan
10); doanh nghiép tu td chc, khong c6 mau bat budc, ky bao céo linh hoat, c6 ca
thong tin du béo, do bé‘mg tién va hién vat.

Management accounting serves internal management needs and decisions (Article 3(10)); the

business organises it itself, with no compulsory formats, flexible reporting periods, forecasts
included, measured in money and physical units.

« Ké toan tong hop dung don vi tién t&, cung cap thong tin tong quat (tai khoan cép 1,
So Cai); ké toan chi tiét dung tién, hién vat, thoi gian lao dong theo tung doi tuong cu
thé (s6 chi tiét) — Diéu 9 khoan 2.

General accounting uses money and gives aggregate information (control accounts, the
general ledger); detailed accounting uses money, physical units and labour time for each
specific item (subsidiary ledgers) — Article 9(2).

* Quy tac khop: “Sé liéu ké toan chi tiét phai khép dung vai sd liéu ké toan tong hop
trong mot ky ké toan” (Piéu 9 khoan 2 diém b).

Agreement rule: detailed accounting figures must agree exactly with general accounting
figures within an accounting period (Article 9(2)(b)).

* Vi dy: TK 331 ¢6 s6 du C6 90.000.000 dong; so chi tiét ngudi ban: Cong ty Hung
Phat 50.000.000, Cong ty Ngoc Lam 25.000.000, Cong ty Tan Viét 15.000.000; cong
90.000.000 dong, khép véi tai khoan tong hop.

Example: account 331 has a credit balance of 90,000,000 VND; the supplier ledger shows
Hung Phat Co. 50,000,000, Ngoc Lam Co. 25,000,000 and Tan Viet Co. 15,000,000, total
90,000,000 VND, agreeing with the control account.

Cau 3. Ké toan Cong ty TNHH Khanh An lap b4o c4o nim 2026 véi lgi nhuin truée
thué 500.000.000 dong. Kiém tra lai phat hién: (a) da ghi tiang gia tri 16 dat tir gia
goc Ién gia thi treong, phan ting 200.000.000 dong ghi vao thu nhip khac; (b) ngay
01/7/2026 nhin truéc 240.000.000 dong tién cho thué kho 24 thang (gia chwa thugé)
va ghi toan bd vao doanh thu nim 2026; (c) 16 hang ton kho gia goc 120.000.000
dong, gia tri thuan cé thé thue hién dwoc 105.000.000 dong, chwa lap dw phong. Ap
dung nguyén tic ké toan dé diéu chinh va tinh lai loi nhuan.
Question 3. The accountant of Khanh An Co., Ltd. reports a 2026 profit before tax of
500,000,000 VND. A review finds: (a) a plot of land was written up from cost to market value,
the 200,000,000 VND increase being booked as other income; (b) on I July 2026 the company
received 240,000,000 VND in advance for 24 months’ warehouse rent (before VAT) and booked
it all as 2026 revenue; (c) an inventory lot cost 120,000,000 VND with a net realisable value of
105,000,000 VND and no allowance was made. Apply the accounting principles to adjust and
recompute profit.
« (a) Nguyén tic gid gc (Piéu 6 khoan 1 Luat, doan 05 VAS 01): dat 1a tai san dai han,
khong ghi lai theo gia thi truong. Loai bo 200.000.000 thu nhap khac.
(a) Historical cost principle (Article 6(1) of the Law, paragraph 05 of VAS 01): land is a
long-term asset and is not restated to market value. Remove the 200,000,000 of other income.
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« (b) Co so don tich va phit hop: ndm 2026 chi thyc hién 6/24 thang, doanh thu =
240.000.000 x 6/24 = 60.000.000; 180.000.000 con lai chuyén sang TK 3387 Doanh
thu chd phan bo. Loi nhuan giam 180.000.000.

(b) Accrual basis and matching: only 6 of the 24 months fall in 2026, so revenue =
240,000,000 x 6/24 = 60,000,000, the remaining 180,000,000 goes to account 3387
(deferred revenue). Profit falls by 180,000,000.

* (¢) Théan trong: lap du phong giam gia 120.000.000 — 105.000.000 = 15.000.000: No¢
TK 632 / C6 TK 2294: 15.000.000. Loi nhuan giam 15.000.000.

(c) Prudence: an inventory write-down allowance of 120,000,000 — 105,000,000 =
15,000,000: Dr 632/ Cr 2294 15,000,000. Profit falls by 15,000,000.

* Loi nhuan trudc thué sau diéu chinh = 500.000.000 — 200.000.000 — 180.000.000 —
15.000.000 = 105.000.000 déng.
Adjusted profit before tax = 500,000,000 — 200,000,000 — 180,000,000 — 15,000,000 =
105,000,000 VND.

« Ba sai sot déu lam loi nhuan cao 1én; Piéu 6 khoan 5 yéu cau danh gid tai san va phan
b6 thu, chi than trong, “khong duoc lam sai I¢ch két qua hoat dong kinh té, tai chinh”.
All three errors overstate profit; Article 6(5) requires assets to be valued and income and
expenses allocated prudently, without distorting the results of operations.

1.14. Cau hoi trac nghiém — Multiple-choice questions

1. Theo Diéu 3 khoan 8 Luat Ké toan, ké toan 13 viéc thu thap, xir 1y, kiém tra, phan tich
va cung cip thong tin kinh té, tai chinh du6i hinh thirc:
Under Article 3(8) of the Accounting Law, accounting is the collection, processing, checking,
analysis and provision of economic and financial information in the form of:
A. gia tri, hién vat va thoi gian lao ddng / value, physical units and labour time
B. chi bang thudc do tién t& / money measurement only
C. bao cdo tai chinh nam / annual financial statements

D. gid tri va gia tri hop 1y / value and fair value

2. Bdi tuong nao sau day 1a ngudi sir dung thong tin ké toan bén trong doanh nghiép?
Which of the following is an internal user of a business’s accounting information?
A. Ngan hang cho doanh nghiép vay von / The bank lending to the business
B. Co quan thué quan 1y doanh nghiép / The tax authority supervising the business
C. Giam ddc diéu hanh doanh nghiép / The business’s chief executive
D. Nha dau tu dang can nhac mua c6 phan / An investor considering buying shares
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3. Ngay 25/3/2026 Cong ty Minh An ban hang chua thu tién, khach tra vao ngay
10/5/2026. Theo co s don tich, doanh thu dugc ghi nhén vao:

On 25 March 2026 Minh An sells goods on credit; the customer pays on 10 May 2026. On
the accrual basis revenue is recognised in:

A. thang 5/2026, khi thu tién / May 2026, when cash is received

B. thang 3/2026, khi ban hang / March 2026, when the sale is made

C. chia déu cho thang 3,4, 5 / equal parts of March, April and May

D. cudi nam 2026, khi khoa s6 / at the end of 2026, when the books are closed

4. Doanh nghiép khau trir thué GTGT mua mot may gia chua thué 300.000.000 dong,
thué GTGT 10%, chi phi van chuyén 5.000.000 dong chua thué. Nguyén gid may la:
A business using the VAT credit method buys a machine for 300,000,000 VND before VAT,
VAT 10%, with transport of 5,000,000 VND before VAT. The cost of the machine is:

A. 300.000.000 déng / 300,000,000 VND
B. 330.000.000 dong / 330,000,000 VND
C. 335.500.000 ddng / 335,500,000 VND
D. 305.000.000 déng / 305,000,000 VND

5. Theo Piéu 12 khoan 4 Luat K& toan, ky ké toan nam dau tién hoic cudi cung khi dugc
cong gop phai khong qua:
Under Article 12(4) of the Accounting Law, a combined first or last annual accounting
period must not exceed:

A. 15 thang / 15 months
B. 12 thang / 12 months
C. 18 thang / 18 months
D. 03 thang / 3 months

6. Hanh vi ndo sau ddy thudc cac hanh vi bi nghiém cam tai Piéu 13 Luat Ké toan?
Which of the following is prohibited by Article 13 of the Accounting Law?
A. Lap du phong giam gia hang ton kho /| Making an inventory write-down allowance
B. Dung phan mém ké toan dé ghi s6 / Keeping the books with accounting sofiware

C. Lap hai hé thng s6 ké toan tai chinh / Keeping two sets of financial accounting
books

D. Thué doanh nghiép dich vu ké toan da diéu kién / Hiring a qualified accounting
services firm

7. Ngay 01/4/2026 doanh nghiép tra trudc 120.000.000 ddng tién thué cira hang 12 thang.
Chi phi thué tinh vao niam tai chinh 2026 (két thuc 31/12) la:
On I April 2026 a business prepays 120,000,000 VND for 12 months’ shop rent. The rent
expense for the 2026 financial year (ending 31 December) is:

A. 120.000.000 déng / 120,000,000 VND
B. 90.000.000 ddng / 90,000,000 VND
C. 30.000.000 déng / 30,000,000 VND
D. 10.000.000 déng / 10,000,000 VND
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8. Phuong phap ké toan dung dé xac dinh s6 thyc c6 cua tai san tai mot thoi diém va d6i

chiéu véi s6 liéu trén s6 1a:
The accounting method used to establish the actual quantity of assets at a point in time and
compare it with the books is:

A. tinh gia d6i tuong ké toan / valuation of accounting objects

B. ghi s6 kép / double entry

C. tong hop — can d6i ké toan / summarising and balancing

D. kiém ké / stocktake (physical count)
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Chwong 2. Poi twong ké toan va phwong trinh ké toan — Chaprer

2. The objects of accounting and the accounting equation

Muc tiéu chwong — Chapter objectives

« Néu d6i twong ké toan cia doanh nghiép theo Piéu 8 Luat Ké toan; phan biét mit tinh
(tai san, ngudn hinh thanh) v4i mat dong (doanh thu, chi phi, két qua).
State the objects of accounting of a business under Article 8 of the Law on Accounting; tell
the static side (assets, sources) from the dynamic side (revenue, expenses, results).

« Nhan biét, phan loai tai san ngén han — dai han, ng ngén han — dai han theo Diéu 20
Thong tu 99/2025/TT-BTC; xac dinh von chu s& hitu.
Identify and classify current and non-current assets and liabilities under Article 20 of
Circular 99/2025/TT-BTC; measure owner's equity.

* Viét phuong trinh ké toan co ban va mé rong; tinh lgi nhuén tr bién dong von chu so

hiru.
Write the basic and expanded accounting equations; derive profit from the change in equity.

« Xép moi nghiép vu vao mét trong chin trudng hop, 1ap lai phuong trinh ké toan sau
tung nghiép vu.
Place every transaction in one of nine cases and restate the equation after each transaction.
« M6 ta chu ky van dong von ciia doanh nghiép thuong mai va doanh nghiép san xuat.
Describe the capital cycle of a trading business and of a manufacturing business.

2.1. Doi twong ké toan theo Luat K€ toan — The objects of accounting under the

Law on Accounting

Déi tugng ké toan 1a nhitng gi ké toan phai thu thap, ghi chép va bao cao. Luat Ké toan
khong dinh nghia chung ma liét ké theo loai hoat dong: don vi dung ngéan sach nha nudc,
don vi khong dung ngan sach, hoat dong kinh doanh, hoat dong ngan hang — bao hiém —
ching khoan. Hoc phan nay xét hoat dong kinh doanh, tirc khoan 3 Piéu 8.

The objects of accounting are what accountants must collect, record and report. The Law on
Accounting gives no general definition but lists them by type of activity: units using the state
budget, units not using it, business activities, and banking, insurance and securities activities.
This course deals with business activities, that is, Article 8(3).

PHAI THUQC / MEMORISE — Luat Ké toan, Diéu 8 khoan 3: "Ddi twong ké toan thudc
hoat dong kinh doanh, trir hoat dong quy dinh tai khoan 4 Diéu nay, gom: a) Tai san; b) No
phai tra va von chi sé hitu; ¢) Doanh thu, chi phi kinh doanh, thu nhap va chi phi khac; d)
Thué va cac khoan ndp ngén sach nha nuéc; @) Két qua va phan chia két qua hoat dong kinh
doanh; e) Tai san, cac khoan phai thu, nghia vu phai tra khéac c6 lién quan dén don vi ké

toan."

Law on Accounting, Article 8(3): the objects of accounting of business activities, other than those in
clause 4, are: (a) assets, (b) liabilities and owner's equity; (c) revenue, operating expenses, other
income and other expenses, (d) taxes and other payments to the state budget; (dd) business results and
their distribution; (e) other assets, receivables and obligations related to the accounting entity.
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Khoan 4 Piéu 8 4p dung cho ngan hang, tin dung, bao hiém, ching khoan, dau tu tai
chinh: g6m toan bo dbi tuong & khoan 3, cong thém céac khoan dAu tu tai chinh, tin dung;
cac khoan thanh toan trong va ngoai don vi; cac khoan cam két, bao lanh, gidy to c6 gia.
Piém e khoan 3 bao quat nhiing tai san, nghia vu chua thoa min diéu kién ghi nhan vao
B4o c4o tinh hinh tai chinh nhung don vi van phai theo ddi, vi du hang nhan giit h9, tai
san thué hoat dong.

Article 8(4) applies to banking, credit, insurance, securities and financial investment: it covers
all objects in clause 3 plus financial investments and credit; settlements inside and outside the
entity, and commitments, guarantees and valuable papers. Point (e) of clause 3 covers assets
and obligations that do not meet the criteria for the statement of financial position but must still
be tracked, such as goods held for others or assets under operating leases.

Sau nhém ¢ khoan 3 gdp thanh hai mat. Mat tinh tra 161 cau hoi tai mét thoi diém doanh
nghiép c6 gi va von d6 do ai cung cap — tai san va ngudn hinh thanh tai san. Mit dong
tra 101 cau hoi trong mot ky von di van dong ra sao — doanh thu, chi phi, thué, két qua
va phan chia két qua. Mat dong khong tach roi mit tinh: loi nhuan cta ky lam vén chi sé
hitu cudi ky tang 1én.

The six groups in clause 3 fall into two sides. The static side answers what the business holds at
a point in time and who provided the capital — assets and their sources. The dynamic side
answers how the capital moved during a period — revenue, expenses, taxes, results and their
distribution. The two are linked: profit for the period raises owner's equity at the end of the
period.

Péi tuong ké toan ciia hoat dong kinh doanh

(Luat K¢ toan, Diéu 8 khoan 3)

N
[ Mt tinh: von tai mot thoi diém ] [ Mt dong: van dong ciia vén trong ky
J
v v v v v
N
Tai san Ngudn hinh thanh Doanh thu, Thué, cac Két qua,
(diém a, ¢) (diém b) thu nhffip khac, khoan nop phan chia
ngén han, ng phai tra, Ch} phi ngan sach két qua
dai han vén chi s¢ hitu (diémc) (diém d) (diém d)
J
v v v -
G P R o J B T Loi nhuan lam tang (16 1am giam)
[ Tai san = N¢ phai tra + Von chi sé& hiru ]ﬂ—[ vén chii s& hitu
J

Hinh 2.1. Béi tuong ké toan cua hoat dong kinh doanh theo Diéu 8 khoan 3 Luat Ké toan
Figure 2.1. The objects of accounting of business activities under Article 8(3) of the Law on Accounting
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Piém | Poi twong Tai khoén tiéu biéu (TT 99) Hoc &
Point Object Typical accounts (Circular 99) Studied in
a, e

b

Tai san 111, 112, 131, 152, 156, 211,

Assets 214,242 Ch.2,4,6

No phai tra, von chu sé hitu
Liabilities, owner's equity

331, 333, 334, 341, 411, 421 Ch.2,4,7

Doanh thu, chi phi, thu nhap khac,
i phi kh3 11,51 2,641,642, 711
c Chl phl khac 5 5 5 59 63 5 6 ) 6 5 7 5 Ch. 2, 7

Revenue, expenses, other income and &11
expenses

Thue, cac khoan ndp ngan sach

L Taxes, payments to the budget 133,3331, 3334, 821 Ch.6,7
d Két qua, phéan chia két qua
dd Results and their distribution O11, 421,332 Ch.3,7

PHAI THUQC / MEMORISE — Luat Ké toan, Diéu 3 khoan 15: "Nghiép vu kinh té, tai
chinh 14 nhiing hoat dong phat sinh cu thé 1am ting, giam tai san, ngu6n hinh thanh tai san
cua don vi ké toan."

Law on Accounting, Article 3(15): an economic and financial transaction is a specific event that
increases or decreases the assets, or the sources of assets, of the accounting entity.

2.2. Tai san — Assets

Tai san la nguén lyc do doanh nghiép kiém soat, hinh thanh tur giao dich hoac sy ki¢én da
xay ra, va du kién dem lai loi ich kinh té trong twong lai. Chuan muc chung (VAS 01)
cho ghi nhan mot khoan 1a tai san trén Béo céo tinh hinh tai chinh khi cé kha nang chic
chin thu duoc loi ich kinh té trong twong lai va gia tri cia nd xac dinh dugc mot cach
dang tin cdy.

An asset is a resource controlled by the business as a result of past transactions or events, from
which future economic benefits are expected. The conceptual framework standard (VAS 01)

recognises an item as an asset in the statement of financial position when future economic
benefits are probable and its value can be measured reliably.

PHAI THUQC / MEMORISE — Bén dau hiéu ctia tai san: (1) doanh nghiép kiém soat
dugc (khong nhat thiét s¢ hitu); (2) 1a két qua cua sw kién da qua (di mua, di nhan, di ban
chiu); (3) lgi ich kinh té twong lai — tao tién, giam chi tién hodc ding dé san xuét, ban; (4)
gia tri do dwoge bang tién mot cach déng tin cay.

Four marks of an asset: (1) the business controls it (ownership is not required); (2) it results from a
past event (bought, received, sold on credit); (3) future economic benefits — it generates cash, saves
cash or is used in production and sales; (4) its value can be measured reliably in money.

Thong tu 99/2025/TT-BTC yéu cau tai san trén Bao cdo tinh hinh tai chinh (trudc ddy goi
1a Bang can ddi ké toan) dugc trinh bay thanh ngin han va dai han, sip theo tinh thanh
khoan giam dan.
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Circular 99/2025/TT-BTC requires assets in the statement of financial position (formerly called
the balance sheet) to be presented as current and non-current, in order of decreasing liquidity.

PHAI THUQC / MEMORISE — Théng tu 99/2025/TT-BTC, Diéu 20 khoan 4 diém a:
"MO6t tai san dugc phan loai 13 ngin han khi thudc mot trong cac truong hop sau: (i) Doanh
nghiép du kién thu héi dugc tai san hodc du tinh ban hay sir dung tai san dé trong mot chu ky
kinh doanh théng thuong; (ii) Doanh nghiép niam giir tai san d6 chii yéu cho muc dich thuong
mai; (iii) Doanh nghiép du kién thu hdi tai san trong thoi han tir 12 thang trd xudng ké tir
ngay két thuc ky ké toan; (iv) Tai san 14 tién hodc trong duwong tién, trir khi tai san nay bi cAm
trao ddi hodc khong dugc sir dung dé thanh toan cho mot nghia vu ng phai tra trén 12 thang
ké tir ngay két thuc ky ké toan. Nhiing tai san khong dugc phan loai 1a ngan han theo hudng
dan néu trén thi dugc phan loai 1a tai san dai han."

Circular 99/2025/TT-BTC, Article 20(4)(a): an asset is current when (i) the business expects to
recover, sell or use it within its normal operating cycle; (ii) it is held mainly for trading, (iii) it is
expected to be recovered within 12 months after the end of the reporting period; or (iv) it is cash or a
cash equivalent, unless restricted from exchange or from settling a liability for more than 12 months
after the reporting date. All other assets are non-current.

Nhém Khoan muc chinh Tai khoan
Group Main items Accounts

Tién va twong duong tién; dau tu tai chinh ngan
han; phai thu ngén han; hang tdn kho; tai san sinh 111. 112. 1281. 131

Tai san ngén han hoc ngén han; tai san ngén han khac 133. 138. 141. 151—
Current assets Cash and cash equivalents; short-term investments, 15 7’ 71 5’ ’
current receivables, inventories, current biological ’
assets; other current assets

Phai thu dai han; tai san c6 dinh hitu hinh, v6 hinh

(trir hao mon); bat dong san dau tu; xay dung co

ban do dang; dau tu tai chinh dai han; tai san sinh

hoc dai han; chi phi cho phan bd dai han 211,213, 214, 215,

Tai san dai han
Long-term receivables, property, plant and equipment 217.228. 241. 242

Non-current assets :
and intangibles (net of depreciation), investment

property; construction in progress, long-term
investments; non-current biological assets, long-term
deferred costs

Hang ton kho ctia doanh nghiép dong tau c6 chu ky san xuat 20 thang van 13 tai san ngin
han vi thudc chu ky kinh doanh thong thuong. Tai san ¢ dinh dugc trich riéng trong Phu
luc II Thong tur 99: "Tai san cb dinh hitu hinh 1a nhiing tai san c6 hinh thai vat chat do
doanh nghiép nim giit dé sir dung cho hoat dong san xuét, kinh doanh phu hop véi tiéu
chuan ghi nhan TSCPD hitu hinh." Tai san cb dinh duoc phan anh theo nguyén gid & TK
211, phan gia tri ¢ hao mon theo ddi & TK 214 va ghi giam tai san.
The inventory of a shipbuilder with a 20-month production cycle is still a current asset because

it lies within the normal operating cycle. Appendix II of Circular 99 defines tangible fixed assets
as assets with physical form held by the business for use in production and business that meet the
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recognition criteria for tangible fixed assets. They are carried at cost in account 211; the
amount worn out is tracked in account 214, which reduces assets.

Vi DU / EXAMPLE — Xéc dinh khoan nao 13 tai san ctia Cong ty TNHH Minh An: (a) 16
hang 980 triéu déng trong kho; (b) xe tai thué tai chinh 5 nam, cong ty chiu moi rui ro, loi ich;
(c) d6i ngii ban hang gioi; (d) hop dong ky véi khach s& giao hang thang sau, chua nhén tién;
(e) tién guri c¢6 ky han 6 thang 300 triéu dong.

Decide which items are assets of Minh An Co., Ltd: (a) goods of 980 million VND in the warehouse;
(b) a van on a five-year finance lease, with all risks and rewards borne by the company; (c) a skilled

sales team, (d) a contract to deliver goods to a customer next month, no money received, (e) a six-
month term deposit of 300 million VND.

1. (a) Hang hoa: kiém soat, mua tir trude, s& ban thu tién = tai san ngan han, TK 156.
(a) Merchandise: controlled, bought earlier, will be sold for cash = current asset, account

156.

2. (b) Xe thué tai chinh: khong s& hitu nhung kiém soét, hudong loi ich = tai san dai han
(TSCP thué tai chinh); nghia vu tra tién thué ghi no phai tra TK 341.
(b) Leased van: not owned but controlled with the benefits = non-current asset (leased fixed
asset), the duty to pay rent is a liability in account 341.

3. (c¢) Poi ngii nhan vién: doanh nghiép khong kiém soat duoc ngudi lao dong, khong do
duoc gid tri dang tin cdy = khong phai tai san ké toan.
(c) The staff: the business does not control its people and cannot measure them reliably =
not an accounting asset.

4. (d) Hop dong chua thyc hién: chua co su kién da xay ra (chua giao hang) = chua ghi
nhan phai thu.
(d) An unperformed contract: no past event yet (no delivery) = no receivable is recognised.
5. (e) Tién giri 6 thang: thu hoi trong 12 thang = tai san ngan han, TK 1281 (khong phai
TK 112).

(e) Six-month deposit: recovered within 12 months = current asset, account 1281 (not
account 112).

LOI HAY GAP / COMMON MISTAKE — Coi d6i ngii nhan vién, uy tin ty tao hay hop
déng chua thyc hién 1a tai san. Nguoc lai, bo sét tai san khong thudc s¢ hiru nhung doanh
nghiép kiém soat (tai san thué tai chinh).

Treating the staff, internally generated reputation or unperformed contracts as assets, or, the other
way round, leaving out assets that are not owned but are controlled (finance-leased assets).

2.3. No phai tra — Liabilities

No phai tra 1a nghia vu hién tai cua doanh nghi€p phat sinh tir giao dich, sy kién da qua,
ma doanh nghiép phai thanh toan bang ngudn lyc cta minh (tién, hang, dich vu). Pay 1a
nguodn von doanh nghiép chiém dung hodc di vay cua chii no: ngudi ban, nguoi lao dong,
Nha nudc, ngan hang.
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A liability is a present obligation of the business arising from past transactions or events, to be
settled with its resources (cash, goods, services). It is capital the business uses or borrows from
creditors: suppliers, employees, the State, banks.

PHAI THUQC / MEMORISE — Phu lyc II Thong tw 99/2025/TT-BTC, nguyén tic ké toan
cac khoan ng phai tra: "No6i dung cac khoan no phai tra bao gdm: Phai tra cho ngudi ban; Phai
tra ¢o tuc, loi nhuan; Thué va cac khoan phai ndp Nha nudc; Phai tra ngudi lao dong; Chi phi
phai trd; Phai trad ndi bg; Phai tra, phai ndp khac; Vay va ng thué tai chinh; Trai phiéu phat
hanh; Nhan ky quy, ky cugc; Thué thu nhap hoan lai phai tra; Dy phong phai tra; Quy khen
thudng, phiic lgi; Quy phat trién khoa hoc va cong nghé; Quy binh 6n gia."

Appendix I of Circular 99/2025/TT-BTC, accounting principles for liabilities: liabilities comprise
trade payables, dividends and profit payable; taxes payable to the State; payables to employees;
accrued expenses; intra-group payables, other payables; borrowings and finance lease liabilities;
bonds issued, deposits received; deferred tax liabilities; provisions, bonus and welfare funds, the
science and technology development fund, the price stabilisation fund.

Piéu 20 khoan 4 diém b Thong tu 99 phan loai ng ngin han theo cing logic voi tai san:
ng dy kién thanh toén trong mot chu ky kinh doanh thong thuong, nam gitr chi yéu vi
muc dich kinh doanh, dén han trong 12 thang ké tir ngay két thiic ky ké toan, hodc doanh
nghiép khong c6 quyén tir chbi nghia vy thanh toan trong 12 thang; con lai 1a ng dai han.
Phai tra nguoi ban, phai tra ngudi lao dong 1a mot phan vén luu dong nén ludn 14 no ngin
han, ké ca khi han tra trén 12 thang.

Article 20(4)(b) of Circular 99 classifies current liabilities on the same logic as assets: a liability
expected to be settled within the normal operating cycle, held mainly for trading, due within 12
months of the reporting date, or one the business has no right to defer for 12 months, all others

are non-current. Trade payables and payables to employees are part of working capital and are
always current, even when due after more than 12 months.

PHAI THUQC / MEMORISE — Thong tu 99/2025/TT-BTC, Diéu 20 khoan 3: "Tai san
khong dugc ghi nhan cao hon gia tri c6 thé thu hoi; No phai tra khong dugc ghi nhan thap
hon nghia vu phai thanh todn."

Circular 99/2025/TT-BTC, Article 20(3): assets must not be recognised above their recoverable
amount; liabilities must not be recognised below the obligation to be paid.

Vi DU/ EXAMPLE — Céng ty TNHH Minh An vay ngan hang 1.000 triéu dong ngay
1/7/2025, tra gbc 400 triéu dong ngay 30/6/2026 va 600 tridu dong ngay 30/6/2028. Phan loai
khoan vay tai 31/12/2025.

Minh An Co., Ltd borrows 1,000 million VND from a bank on 1/7/2025, repaying 400 million VND of
principal on 30/6/2026 and 600 million VND on 30/6/2028. Classify the loan at 31/12/2025.

1. Phan tra ngay 30/6/2026 dén han trong 12 thang ké tir 31/12/2025 = vay ngin han
400 triéu dong.
The part due on 30/6/2026 falls within 12 months of 31/12/2025 = short-term borrowing of
400 million VND.

2. Phan tra ngay 30/6/2028 = vay dai han 600 triéu dong. Ca hai cting theo ddi trén TK
341, chi tiét theo ky han.
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The part due on 30/6/2028 = long-term borrowing of 600 million VND. Both sit in account
341, analysed by maturity.

3. Tai 31/12/2026, phan 600 triéu dong con 18 thang nén van 1a dai han; sang
31/12/2027 con 6 thang thi chuyén thanh no dai han dén han tra, trinh bay ¢ no ngén
han.

At 31/12/2026 the 600 million VND has 18 months left and stays non-current; at 31/12/2027,
with 6 months left, it becomes the current portion of long-term debt, shown under current
liabilities.

LOI HAY GAP / COMMON MISTAKE — Xép TK 214 Hao mon tai san cb dinh vao ng
phai tra vi ¢6 s6 du Co. TK 214 14 tai khoan diéu chinh giam tai san: trén Béo c4o tinh hinh
tai chinh n6 dwoc ghi s6 4m & phan tai san dai han.

Putting account 214 (accumulated depreciation) among liabilities because it has a credit balance.
Account 214 is a contra-asset account: in the statement of financial position it is shown as a negative
figure under non-current assets.

2.4. Von chit s6 hitu — Owner's equity

PHAI THUQC / MEMORISE — Phu lyc II Thong tw 99/2025/TT-BTC, nguyén tic ké toan
v6n chu so hitu: "Von chi s¢ hiru 1a phan tai san thuan ctia doanh nghiép con lai thudc s6 hiru
clia cac cd dong, thanh vién gbp von (chi s hitu). Von chu so hitu phai duge phan anh theo
dbi chi tiét theo timg ngudn hinh thanh nhu: vén gop cua chu s hitu, loi nhuan tir hoat dong
kinh doanh, chénh 1€ch danh gia lai tai san."

Appendix 11 of Circular 99/2025/TT-BTC, accounting principles for owner's equity: owner's equity is
the residual net assets of the business belonging to its shareholders or members (the owners). It must
be tracked by source: owners' contributed capital, profit from operations, revaluation surplus.

Vén chu s& hitu = Téng tai sdn — No phai tra (2.1)
Vén chu sé hitu 1a phﬁn con lai: chi ng dugc vu tién thanh toan trudce, chu sé hiru nhan
phan tai san con lai sau d6. Vén chu s hitu khong c6 ky han hoan tra va khong cam két
1ai ¢6 dinh. Cac bd phan chinh:

Owner's equity is the residual: creditors are paid first and owners take what is left. It has no
repayment date and no fixed return. Its main components:

Tai khoian | B phén von chii s¢ hiru Hinh thanh tir
Account Component of equity Arises from

4111 Vén gop cua chu sé hitu S6 von chu s hitu thuc gop
Owners' contributed capital Capital actually paid in
o Dénh gié lai tai san theo quyét dinh cua
Chénh lach dénh gid lai tai san N quyes et
412 . Nha nude
Revaluation surplus .
Revaluation ordered by the State
A14. 418 Quy dau tu phat trién, cac quy khéc Trich tir 1oi nhuén sau thué
’ Development fund, other equity funds Appropriated from profit after tax
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Tai khoian | B phén von chii s¢ hiru Hinh thanh tir

Account Component of equity Arises from

Loi nhuan tich lily chua chia, chua trich

A1 Loi nhuén sau thué chua phan phdi quy
Retained earnings Accumulated profit not yet distributed or
appropriated
Ghi giam vbn chu s¢ hitu (cong ty cd
419 Cb phiéu mua lai ctia chinh minh phan)
Treasury shares Deducted from equity (joint stock
companies)

LOI HAY GAP / COMMON MISTAKE — Ghi vén gép theo vén diéu 1¢ dang ky. Phu luc
I Thong tu 99: "Doanh nghiép khong duge ghi nhan von gop ctia cha sé hitu theo von diéu 18
trén gidy chimg nhan ding ky doanh nghiép hodc gidy chirng nhan dau tu. Khoan von gop
huy dong, nhan tir cac chu sé hitu luén dugce ghi nhan theo s6 thue g6p, khong ghi nhan theo
s6 cam két s& gop cua cac cha so hiru."

Recording capital at the registered charter capital. Appendix 11 of Circular 99: capital must not be
recognised at the charter capital on the enterprise or investment registration certificate, it is always
recognised at the amount actually contributed, not the amount owners have pledged.

Vi DU/ EXAMPLE — Cong ty CP Hoa Phat Pat ding ky von diéu 1& 10.000 tri¢u dong.
Dén 31/12/2025 ¢ dong dd chuyén khoan gop 6.500 triéu dong, phan con lai cam két gop
trong nam 2026.

Hoa Phat Dat JSC registers charter capital of 10,000 million VND. By 31/12/2025 shareholders have
paid 6,500 million VND by transfer and pledged the rest for 2026.

1. Ghi nhén theo s6 thuc gop 6.500 tri¢u déng; 3.500 triéu déng cam két chua phai tai
san, ciing chua phai vén chu so hitu.
Recognise the 6,500 million VND actually paid; the 3,500 million VND pledged is neither an
asset nor equity yet.

Dinh khoan / Journal entries
No TK 112 — Tién giri Khong Ky DaN ecveeeeeeseesessesssessessessenssessessessessees 6.500.000.000
Co6 TK 4111 — Vén gop cta cht sO hitt ..., 6.500.000.000

2.5. Tai san va nguon hinh thanh tai san cia mot doanh nghi€p — The assets

and sources of assets of a business

Bang dudi ddy 1a sé du cac khoan ciua Cong ty TNHH Thuong mai Minh An (TP. H5 Chi
Minh, kinh doanh thiét bi dién) tai 31/12/2025, sap theo tinh thanh khoan giam dan ding
thir tw ctia Bao céo tinh hinh tai chinh. Ty trong tinh trén tong tai san.

The table below shows the balances of Minh An Trading Co., Ltd (Ho Chi Minh City, electrical

equipment distributor) at 31/12/2025, ordered by decreasing liquidity as in the statement of
financial position. Shares are of total assets.
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TK Tai san Triéu dong Ty trong
Acc. Assets VND million Share

A. Tai san ngin han 2.100 57,4%
A. Current assets 2,100 57.4%
Tién mat 2,3%
ti Cash on hand e 2.3%
A 5 A ) o
112 Tién gui khon.g ky han 415 11,3%
Demand deposits 11.3%
A 5 . r N 7 o
1281 T.1en gui co ky han 6 thang 300 8,2%
Six-month term deposit 8.2%
Phai thu cta khach hang 7,1%
2 b
131 Trade receivables 60 7.1%
Tam tng 0,5%
141 Advances to employees A 0.5%
Cong cu, dung cu 1,1%
Y v v 4 b
153 Tools and supplies 0 1.1%
Hang hoa 26,8%
= Merchandise kil 26.8%
B. Tai san dai han 1.560 42,6%
B. Non-current assets 1,560 42.6%
1 Tai san cb dinh hiru hinh (nguyén gia) 1.800 49,2%
Property, plant and equipment (cost) 1,800 49.2%
Hao mon tai san c¢b dinh -11,5%
214 Accumulated depreciation (420) -11.5%
5 Tai san ¢ dinh v6 hinh (phan mém) 150 3,3%
Intangible assets (software) 3.3%
42 Chi phi chd phéan b dai han 60 1,6%
Long-term deferred costs 1.6%
Tong tai sin 3.660 100,0%
Total assets 3,660 100.0%

Nguon von Triéu dong Ty trong
Liabilities and equity VND million Share

C. Ng phai tra 1.690 46,2%

C. Liabilities 1,690 46.2%

I. No ngin han 1.090 29,8%

L. Current liabilities 1,090 29.8%
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Nguon von Triéu dong Ty trong
Liabilities and equity VND million Share

5 5 \e ’ )
331 Phai tra cho nguoi ban 520 14,2%
Trade payables 14.2%
113 Thué va cac khoan phai ndp Nha nudce 75 2,0%
Taxes payable to the State 2.0%
334 Phai tra nguoi lao dong 95 2,6%
Payables to employees 2.6%
2 0
341 Vay ngan han . 400 10,9%
Short-term borrowings 10.9%
I1. N¢ dai han 600 16,4%
1I. Non-current liabilities 16.4%
as Q
341 Vay dai han . 600 16,4%
Long-term borrowings 16.4%
D. Vén chii s6 hiru 1.970 53,8%
D. Owner's equity 1,970 53.8%
Joer Vén gop cua chu sé hitu 1.700 46,4%
Owners' contributed capital 1,700 46.4%
. A A A A )
491 Loi phuan sau thué chua phan phoi 270 7,4%
Retained earnings 7.4%
Téng ngudn von 3.660 100,0%
Total liabilities and equity 3,660 100.0%

Téng tai san 3.660 triéu ddng bang tong ngudn von 3.660 triéu dong. Hao mon 420 triéu
déng ghi s6 am & phﬁn tai san; gia tri con lai cta tai san ¢ dinh hitu hinh 1a 1.380 triéu
ddng. Khoan vay 1.000 triéu ddng & myc 2.3 tach thanh hai dong ngan han va dai han.
Total assets of 3,660 million VND equal total liabilities and equity of 3,660 million VND.
Accumulated depreciation of 420 million VND is shown as a negative asset,; the carrying amount
of property, plant and equipment is 1,380 million VND. The 1,000 million VND loan from
section 2.3 is split into a current and a non-current line.
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4.000
Cong: 3.660 Cong: 3.660
No ngén han
0,
3.000 Tai san dai han 1.090 (29,8%)
1.560 (42,6%)
o0 No dai han
.8 600 (16,4%)
kS]
= 2.000 T
&
E
Tai san ngén han Vén chit s& hit
2100 (1% s
0 T

Tai san Ngudn vén

Hinh 2.2. Co cu tai san va ngudn von ctia Cong ty TNHH Thuong mai Minh An tai 31/12/2025
(tridu dong; ty trong trén tong tai san)
Figure 2.2. Structure of assets and of liabilities and equity of Minh An Trading Co., Ltd at 31/12/2025
(VND million; shares of total assets)

Poc hinh: tai san ngan han chiém 57,4%, pht hop doanh nghiép thuong mai c6 hang héa
16n. Vén chu so hitu chiém 53,8% ngudn von, hé sé no 46,2%. No ngan han 1.090 triéu
déng nho hon tai san ngén han 2.100 triéu d@)ng: hé s6 thanh toan nge‘in han bé‘mg 1,93 lan.
Reading the chart: current assets are 57.4%, as expected of a trader holding large stocks. Equity

is 53.8% of total sources, the debt ratio 46.2%. Current liabilities of 1,090 million VND are
below current assets of 2,100 million VND: the current ratio is 1.93 times.

Tiéu chi Tai san Nguon hinh thanh tai san
Criterion Assets Sources of assets
Vén dang ton tai dudi hinh thai Vén do ai cung cap, trach nhiém véi
Cau hai tra 101 nao, ¢ dau? ai?
Question answered What form does the capital take, and = Who provided the capital, and to whom
where? is the business answerable?

No phai tra (ngén han, dai han), von
Thanh phﬁn Ngén han, dai han chu sé hiru
Components Current, non-current Liabilities (current, non-current),
owner's equity

Phan ngudn von (ma sb 300, 400)
Liabilities and equity section (codes
300, 400)

Vi tri trén Bao cao
tinh hinh tai chinh

Place in the statement

Phan tai san (ma s6 100, 200)
Assets section (codes 100, 200)
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